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9RUZRUW

3URJUDPP %HUQEXUJHU :LQWHUVHPLQDU $UJQHL XQG *H
.XUJIDVVXQJ GHU 9RUWUIJH

.XUJIDVVXQJ GHU 3RVWHU 5HGDNWLRQVVFKOXVV
%HVWHOODQJDEHQ +DQGEXFK $UJQHL XQG *HZ-U]SIODQ]HQ
6$/83/$17% XQG *)6 (KUHQSUHLVH -

7H[W ]X GHQ )RWRV DX| GHU 5¢FNVHLWH GHU 7DJXQJVEURVF

,PSUHVVXP

%HUQEXUJHU :LQWHUVHPLQDU $UJQHL XQG *HZ-l
XQG YHEUXDU

'DV %HUQEXUJHU :LQWHUVHPLQDU LVWKGVYW DW Mbd WHG Gl D)XC\M V
VEKDIWOLFKH 7DJXQJ GHV )DFKJHELHWHKPHQY QXDRS 05 PE VX
+DQGHO ,QGXVWULH )RUVFKXQJ %HUDWXQJ XKQGHKRKWG
NDPHQ ELVKHU DXV $OEDQLHQ %DQJODGBWVRK &BLUDY LOQHC
PDUN 'HXWVFKODQG )LQQODQG )UDQNUHLIEW DXWLH FKHEGMHD
ODQGH gVWHUUHLFK 3ROHQ 5XPIQLHQ 5XWUOBQG7\6FKHH
FKLHQ 7XQHVLHQ 7<UNHL XQG 8QJDUQ

™ QIRUPDWLRQHQ ]X $QEDX ODUNW HWF XQG (UIDKL
™ RQWDNWHIOLFKHQ 3DUWQHUQ NQ+*SIHQ
™ GFKXOXQJVQIDBKHLVHWIWVVLFKHUXQJVV\VWHPH
™ 3RVWHUPH@®@G 3URGXNWSUIVHQWDWLRQHQ JUDWLYV
6$/83/$17% H 9
27 *UR% B6FKLHUVWHGW
$XH
' $VFKHUVOHEHQ

( ODLDIR#VDOXSODQWD GH




S9RUZRUW

(LQ 9RUZRUW ZHOFKHV LFK IU GDV %HUQE XU 0D HQWH
LP -DKU VFKULHE VWDQG XQWHU HLQH®VORINW RA HHLLD HR/
VEKULWW OHEW YRP $XVWDXVFK GHV HW VB QG/H U$5FH V F KIDKX
VHKU WUHIITHQGH (LQVFKIW]XQJ GHU (QW ZLH NGOHX/Q% H R® EXQI
'LQWHUVHPLQDUV

*HJUsQGHW XQG DXV GHU 7DXIH JHKREHQ YRQ XDHEZHXW H (
VFKHQ 5HJLRQ DXI ,QLWLDWLYH XQG XQWHU /HLWXKIQUQCR Q
+RSSH LVW GDV .LQG A%HUQEXUJHU :LQWHUSHPE GDU: XQG
PLWWOHUZHLOH HUZDFKVHQ JHZRUGHQ

,Q GHU 5+FNVFKDX GHU OHW]WHQ -DKUHLYHQGO0 Z WU CELHMVRH
GHV 9HUHLQV GHQ HKHPDOLJHQ XQG MHWRQBE8UIRXQWB Q]
HKHPDOLJHQ (KUHQYRUVLW]HQGHQ 3URI 'U +RKIVWVGEFAKU|G
UHU XQG MHW]LJHQ (KUHQPLWJOLHG 'U %HWQORMRSSH %H.
3/$17$ H9 IRUWJHVHW]W GXUFK GLH .RRSH\DINVGZRQ W\ FK [
XQG *DUWHQEDX GHV /DQGHV 6DFKVHQIHQK NG WYV WM NVQ G X
]XVIW]J]OLFKH OLWDUEHLW GHU )DFKDJHQWXWU 1IFW ZWDIEKK/ HQ
%HUQEXUJHU :LQWHUVHPLQDU ]XP JU|% \WHQD & KH @ NFKH X WH
J)DFKJHELHWHYV $UJQHL XQG *HZ+U]SIODQ]H® W PE B H XKL D DKKWS
(XURSD HQWZLFNHOW %HUQEXUJ LVW QDFK GR O QL\DRKEHWW
UIXWHUNRPLWHH KLHUGXUFK XU A.UIXWHG KHD XVEDAK\UW [
ODQJH H[]JHOOHQWH =XVDPPHQDUEHLWD W HH W XE IO LKIVWHHIQV G\L K
GHU (LQULFKWXQJHQ +HUUQ 3URI )DONR +RO] //YHXQG +H
GDQNW

$XVWDXVFK YRQ :LVVHQ XQG (UIDKUXQJHQ ZYLIMBI DK B KVHWUD
XP DNWXHOOH XQG NRPPHQGH +HUDXVIRUGHUXBKRWQJHUIR
7KHPHQVFKZHUSXQNWH ZIUHQ KLHU XQWHU D QUHRKNAPOS I K Hi
5HJHOXQJHQ DXI QDWLRQDOHU XQG LQWHEIORMICR@D® A UH(
ZHOFKH GXUFK GHQ .OLPDZDQGHO DXI GLH 7DJHVRUGQXQJ .

IDVVHQ 6LH XQV JHPHLQVDP DXFK ]XNX0Q V/WXIQH LUHLY W W HY
IRUGHUXQJHQ OHLVWHQ

'U :ROIUDP -XQJKDQQV
9RUVWDQGVYRUVLW]JHQGHU 6%$/83/$17% H 9



3URJUDPP
%HUQEXUJHU :LQWHUVHPLQDU $UJQHL XQG *HZ-

'LHOVWDJ JHEUXDU

+ 8KU  %HJU*%XQJ XQG (U[I1QXQJ
OLQLVWHULXP l«U 8PZHOW /DQG ZL LW \GIXIVH R (B® KQOWI L H

, -RQWDPLQDQWHQ + 3\UUROL]JLGLQDONDORLGH 3% XQG
S3RO\F\FOLVFKH $URPDWLVFKH .RKOHQZDVVHUVWRIIH 3%.

+ 8KU B\ UUROL]JLGLQDONDORLGHEH KHQNIVNG KK D UH V E¥BOUHW DIIMSL
3URI 'U ODUWLQ 7THIWPHLHU 6FKDSHU %U<PPHU *PE+ &l

8KU 4XDOLWIW YRQ SIODQ]JOLFKMWHBROWIDQIJVVWRIIHQ XQG $
:DV JLEW HV 1HXHV LP (XURSILVFKHQ $U]JQHLEXFK"
'U %DUEDUD 6WHLQKRII %XQGHVYHWED @G Gl$y $UJQHLPLW

8KU 1,56 EDVLHUWH '"HWHNWLRQPQGOQRLBKDRYL YR SANU
DXV $UJQHL XQG *HZ+U]SIODQ]JHQ QDFK GHU (UQWH
'U 1DQLQD 7URQ -XOLXV .*KQ ,QVWLWXW .XOW %X KIG®HD\Q RO
L QVWLWXW 1+U gNRORJLVFKH &KHPULWFIBX®DPQ]HQDQDO\WLN X

8KU (UJHEQLVVH YRQ PHKUMIKBKBIQQ$YURPDXFKHE X 3RO\]\N
.RKOHQZDVVHUVWRIIHQ 3%. LQ :XU]JHOGURJHQ
%DXNH YDQ GHU 9HHQ 91. % 9 1LHGHUODQGH

SUHLVYHUOHLKXQJHQ

+ 8KU %HULFKW XQG 9HUOHLKXQJ GHV *)6 (KUHQSUHLVHV

'R] KF 'U %HUQG +RSSH )

*HPHLQQ*W]LJH JRUVFKXQJVYHUHH QL PKIQU BDXOKXKISODQWD  *)
8KU 9HUOHLKXQJ GHV 6$/83/$17% (KUHQSUHLVHYV

'U :ROIUDP -XQJKDQQV 6$/83/$17$ H 9

8KU OLWWDJVSDXVH

I+

I+

I+

I+

I+

,, &KDUDNWHULVLHUXQJ XQG DU]J]QHLOLFKH 1XW]XQJ YRQ 31

+ 8KBHURQRVSRUD VDOQHXH RUNRARD@MNWAQAMWVH ]X ,QIHNWLRQVELI
(SLGHPLRORJLH XQG :LUWVVSHNWUXP
'U ROIJDQJ ODLHU -XOLXV . KQ ,QVVOMWNAW XW, |+ XQGHVIF
XOWXUSIODQIJHQ ,QVWLWXW IleU (S\VMHNWLRORJLH XQG 3DWl

8KU 'LH 6DOEHLEO*WH XQG LKPHVEKRGXNWRPHOHMAWQRAD J
XQG :LUNXQJ
6HEDVWLDQ *HULFNH 7HFKQLVFKH BQLVSHIVHWOMH 'UHVGHQ
JHEHQVPLWWHOFKHPLH XQG /HEHQVPLWWHOSURGXNWLRQ

8KU $UJQHLSIODQ]JHQ I+U GLH 128 NRGER $QHE HQBNOHE Q,QKDOW
3URI 'U OLFKDHO .HXVJHQ 3KLOLSSV SQPYDHIWWLWIW 0DUEX

8KU 6$<( + 'LH *HVFKLFKWH HLRGDUEO\WRPHGL]LQ JHJHQ O
B3URI 'U -RKDQQHV 1RYDN 9HWHULQURBN®HUQHYFKH 8QLY]|

I+

I+

I+

+ 8KU .DITHHSDXVH PLW %HVLFKWLJXQJ GHU 3RVWHU
+ 8KU *HIOHFNWRQ LK PDEHRIODWXPNVDPH +HLOSIODQ]H RGHU
*LIw*"

'U 8OULNH /RKZDVVHU /HLEQL] ,QVWLWXWS IO G]1BQ RUQRBK)
3.

8KU 3K\WRFKHPLVFKH &KDUDNWMRLVHRUXPKHNRBRSOH[HU 1D\
‘XQGNGBAMWK\OOLV YXOQHUDULD
'U 3HWHU /RUHQ] :$/$ +HLOPLWWHO *PE+

I+



I+

I+

I+

8KU ‘'LH .UXPPK<EOHU /DERUDQWU QU4 X\ HK EFHWD/QWWFHKK®I "3URILV |
‘U -HU]\ -DPERU 3ROLVK +HUEDO &RPMNDWBVHH 3R]QD 3K\W

8KU OLWIJOLHGHUYHUVDPPOXQJ 6$/83/$17%$ H 9
8KU $EHQGYHUDQVWDOWXQJ LP 7DJXQJVVDDO

OLWWZREK JHEUXDU

L, PQEDX XQG =+FKWXQJ YRQ $UJQHL XQG *HZ-U]JSIODQ]HQ

+

I+

I+

I+

I+

I+

8KU +DQIDQEDX LQ gVWHUUHLFK
5XGROI ODUFKDUW :DOGODQG ,QWHUQDWLRQDO *PE+ )ULH

8KU +DQI gNRORJLVFKH .X0O®W¥XUS$IOD Q{E P EMZ3BRM HMQL]BIO
leU GLH WLHULVFKH (UQIKUXQJ
%HUQG )UDQN %D)D 1HX *PE+ ODOVFK

8KU O9HUEHVVHUXQJ GHV (UWBR|OIHKDIOGMIVDBNLXOQEPEAYV bW
&DUXP ADUYL
'DQLHO %MONKVY . KQ ,QVWLWXW -., %XQGHMBRQYH&XQJIVLC
L, QVWLWXW leU =sFKWXQJVIRUVFKXQJ DQ JDUWHQEDXOLFKH

8KU 3DXVH

8KU (LQVDW] YRQ /(' 7THFKQLNR QP$YHQHLK VKX VEHQEDS 0D Q]H
$XVZLUNXQJ DXI (UWUDJ XQG KWPXYLWNEIDRIQVI K\PLD Q
-HQQ\ 7DEEHUW -XOLXV .+KQ ,QVWLWXW [+ . XONAHM CROUYF
L, QVWLWXW 1+U gNRORJLVFKH &KHPULWFIBX®DPQ]HQDQDO\WLN X

8KU 'HU (LQIOXVV YHUVFKLHGRIFNHUXQHPSHUDWXIUKQGD & L I& ¢
YRQ *U+Q¥KDHRD VDWLYD
'U BHEDVWLDQ $ZLV]XV 8QLYHUVLBUW HRKMIQKHLP ,QVWLW

L9 :LWWHUXQJ XQG 3I10DQ]HQVFKXW]

+

I+

I+

8KU "HWWHU XQG .OLPD LP :DQEHDLEKWY ZLVVHQ ZLU XQG Z
J)DON %|WWFKHU 'HXWVFKHU :HWWHUGLHQVW $X%HQVWHO

8KU 3HUVSHNWLYHQ EHL GHUNGPRZWQE )OI LR OHII® DXQ IS Q1HRZk
JUDQFHV .DUOVWHGW /DQGHVDQVVWEDW 60F KVGRZEQ WIVE WD

8KU OLWWDJVSDXVH

9 ,QVHNWHQ LQ %HVWIQGHQ YRQ $UJQHL XQG *HZ-U]SIODQ

+

I+

I+

8KU 'HU $QEDX YRQ $UJQHL XQE8WHXPHSW PAUHQUS KUK QJ
GHU %LRGLYHUVLWIW
'U $QGUHp +DPP 5KHLQLVFKH YULHGULNKNLIVDXW OPY 8QLYH
1XW]SIODQ]HQZLVVHQVFKDIWHQ XQG 5HVVRXUFHQVFKXW]

8KU 6LQG GLH %LHQHQ QRFEUPQ M H WADIEQ* HZR WIS QOVIL@]GIH) BRIE
]XU :LOGELHQHQI|UGHUXQJ
+HQUL *UHLO -XOLXV .+KQ ,QVWLWXWW -LeU 9K OQVCHING! ROV K
L QVWLWXW 1sU %LHQHQVFKXW]

8KU 6FKOXVVZRUW
'U J)UDQN ODUWKH 6%$/83/$17% H 9

bQGHUXQJHQ YRUEHKDOWHDQ



XU]JIDVVXQJ GHU 9RUWUIJH

S\ UUROL]JLGLQDONDORLGH *
XQNDONXOLHUEDUHY 5LVLNR RGHU EHKHUUVFKEDU

3URI 'U ODUWLQ 7THIWPHLHU G6FKDSHU %UPPHU *PE+ &F
%DKQKRIVWU PDEWORWHVWPHLHU#VFKDSHU EUXHPPHL

'LH WR[LNRORJLVFKH 5HOHYDQ] YRQ 3\UUROG]LIIL ODIOW DGR
WHQ VFKRQ HLQPDO HLQH JU|%HUH %HGHXWXNDQIQQVE B U H |
VXQGKHLWVJIHIIKUGXQJ GXUFK 3% GXUIW\HS K\WRRIRKEIOPIQ]B
XQG 3HVWHWDNLWHV EKMOFIKEHXGLHVH ,QKDOWVVWRIIJUXSSFH
VFKOLH%HQG QXU XQWHU VWUHQJHQ $XIODJHQ ZHLWHU WK

B8QWHUVXFKXQJHQ DXV GHQ YHUJDQJHQHQ PDKW|® LE HOGHH Bl
JHEHQVPLWWHOEHUHLFK JHQXW]WH 3NOKIOMWH X®RHE NMRNBUS
ZLH +RQLJ PLW %OsWHQSROOHQ HLQ SR HZH RO DHHWX B B L
JXQJHQ PLW 3$ KDOWLJIJHQ %HLNUIXW HW®R ERAKONLHQIBE® 8 QN L[
*EHU GLH 'LPHQVLRQ GHV 3UREOHPV XQG GLHGXKG@RD¥FKW E
IDQJUHLFKH 3U«IXQJHQ ]XQHKPHQG HLQHUF KB I5R § DIORI\D Y4
EXQGHQ PLW OD%QDKPHQ ]X VHLQHU % H KW X Q ¥ FEH\Q Bl O'IDELM.
$OOWDJHV LQ +LQEOLFN DXI GDV $XIWUHWH QQY RUDNXI\M B Q
HLQH ZLFKWLJH 5ROOH *O+FNOLFKHUZHQVHK®WLYR QG HWHBNE
GURKHQGHQ O9HUJLIWXQJHQ GRPLQLHUWXWHOFBXVGKNO PKW3.
GHQ

=X HLQHP JHQWUDOHQ )DNWRU EHL GHW IAMKDLLANKHH@WH H\DL
YRQ GHQ 3KDUPDYHUEIQGHQ LQLWLLHUWH 'DVHAYBOPAKQJ
FKH DXFK YRQ GHQ JXVWIQGLJHQ %HK|UGH®]ZHLWFH K@ KNHD QH
]ZLVFKHQ JHIIKUGHWHQ XQG ZHQLJHU ELV NDXR \EHVAURIHIQQ
AXDOLWIWVVLFKHUXQJVPD%QDKPHQ EHROSDWP ROMR®DI M QG Y ULC
VLYH 'LDORJ JZLVFKHQ 310DQ]HQSURG X]HDWHBH LOHSW HYOMITH
(IWUDNWKHUVWHOOHUQ XQG GHQ LQ GRELHIDPBUNWE QW M
VFKXQJVLQVWLWXWLRQHQ HUP|JOLFKW JHPRUGQRPPH GV FRENHH
%HLNUIXWHU LQ .XOWXU XQG 6DPPOXQJ

'DV NODU IRUPXOLHUWH =LHO EHVWHKAHQRKB HRJ J% HEKI\LW W
3% % HLNUIXWHU HQWKDOWHQ GLHV EHIGHIXWHMN U1 QBDBIX) XQK
WHWHFKQLNHQ ZHOFKH 3% .UIXWHU QLFKW WPXW 8 DK RHALHU |
FKHU :HJ PLW GHP (LQVDW] YRQ I+U 3$HQHLWWIRWH LE N HWOHN]'
OLFK XQG VFKHLGHW EHL DUJQHLOLFK JHQXW]JWHQ 3I0ODQ]H

(V LVW ]X HUZDUWHQ GDVV GLH NRQWLWXNHULOH EK M R H)RILMW
ODJH QLFKW QXU YHUGLFKWHQ VRQGHUQ JHJMEHQH®|DQPK
ZHUGHQ GLH ODXIHQGHQ SUINOLQLVFKHQ 8DWMWIFKORKXQHH
VWHKHQGH WR[LNRORJLVFKH 3RWHQ] HLQ]NS QU3 RO &L
'LHV ZLUG GD]X I*KUHQ GDVV HWDEOLHQWKPHHZMUGLHQ DWW
DQHUNDQQWHQ /HLWVXEVWDQ]HQ LQ GHU BOHNUMWNIXQGE GI
GHOOH DEJHO|VW XQG GDPLW ELVKHULJH *UNQLY WU I KL
GDVV DXFK LQ =XNXQIW 310DQ]HQP DWH $IQ0 R UL\ HIXE
9RUJDEHQ HUI+OOW 'HU GDI+U QRWZHQGLJH $DIZRYGUB U I
QDQJLHUHQ ODVVHQ



/[LWHUDWXU

1IHXPDQ O * HW DO +HSDWR[LFLW\ Rl S\UUROL]JLGLQH DONDO|
6FKXO] 0 HW DO 'HWHFWLRQ RI S\UUROLQLBHQ@HFDQNO RLIGD VI
3K\WRPHGLFLQH

'LWWULFK + HW DO &RGH RI 3UDFWLFH ]XULQBWRHRIQGGMDJI XQ
SIODQ]JOLFKHU $U]JQHLPLWWHO PLW 3\UUROL]JLGLQDONDORLGHQ
*URKV % HW DO 3\UUROL]LGLQDOQDIKDLEGH,QE SIODQ]OLFKH

OHU] . + HW BFKUHQN ' ,QWHULPR/HPRORMHF B WHQR\DDWVM\
S\UUROL]JLGLQH DONDORLGV LQ IRRG DQG KHUEDO PHGLFLQHV
BWDWHPHQW ()6$% 5LVNV IRU KXPDQ KHRIDA\WIG UGV DOMNG
ORLGV LQ KRQH\ WHD KHUEDO LQIXVLRQV DQG IRRG VXSSOHP
BWHOOXQJQDKPH %15 3\UUROL]LGLQ D OWPWHQ IEQ HKID O W
Z*UJHQ XQG .UIXWHUQ ]X KRFK

(0$ +03& 8SGDWH WR SXEOLF VWDWHPHQWSBRGERQWDPLQL
XFWV WUDGLWLRQDO KHUEDO PHGLFLQDO SURGXFWV ZLWK S\U
(0$ +03&

AXDOLWIW YRQ SIODQJOLFKHQ $XVJDQJVVWRIIHQ X
DV JLEW HV 1HXHV LP (XURSILVFKHQ $UJQHLEXFK"

‘U %DUEDUD 6WHLQKRII %XQGHVYHUEDQG GHWUSWWHLPLW
WRYWHLOQKRIIAEDKEERKDRK BERIQQ GH

3I0DQ]JOLFKH $UJQHLPLWWHO P+VVHQ VD RING WIS QRK @ HHM
DOOH DQGHUHQ $UJQHLPLWWHO DXFK 'DW (KKIUR | (IMFEKLHF & W
GHV (XURSDUDWHV XQG ZLUG YRP (XURSHDQ QWWFWRUD!
+HDOWKFDUH ('40 LQ 6WUD%EXUJ KHUDNRW®QJIBHUE QU REHLQH
$UJQHLEXFK .RPPLVVLRQ EHVFKORVVHQ XQG YHQG LIQWG GHFW
6R HQWKIOW GDV $U]JQHLEXFK DXFK l«U SIOQJIHQLEKH BXXQD
OHJHQGHQ 5HJHOQ I+U GLH 4XDOLWIW LQ )RUP]XBRMHQWQRJ
VSUHFKHQGHQ 3U«IXQJ 9RU GHU %HNDQQWPDFKXQ@QHE]Z Gl
GHQ GLH (QWZ+UIH GHU HQWVSUHFKHQGHQ ORRQRJIRWDIEKQ H
A3KDUPHXURSD® GHQ )DFKNUHLVHQ ]XU .HQQW®IQD WHJIHBH
JULVW ]X GHQ (QWZ+UIHQ 6WHOOXQJ QHKPHQ N|QQMIHEQG
YRUVFKODJHQ N|QQHQ

'DV VHLW YLHOHQ -DKUHQ LP $U]JQHLEXNKVH]Q® K DFONW WQ®IG. 1D
KIOW HLQH /LVWH YRQ HWZD BWRIITHQ FKW HQWMSHVHHRK KL
DXIJHI*KUWH MHGRFK SRWHQWLHOO LQ SI|@BQRHF K}DFF K DON
HXURSILVFKHQ 9HURUGQXQJ (* *EHU @ FHKY B HEXKICHL
> @ GHUHQ $QKIQJH IRUWODXIHQG DNW XD OXQ/L HXURNV 9RHU G H
NRPPHQ YRQ 3I0ODQJHQVFKXW]PLWWHOU+«FNVVOIQIGRMHS® @ Z>
WHQVIW]H YRQ SIODQ]OLFKHQ 'URJHQ DXV GH@ JPKUHQ

QLVVH VROOHQ +HUVWHOOHU S10DQ]O LF KWV B U MWLPLHOW H
6XEVWDQ]HQ UHOHYDQW VLQG XQG ZHOFKHbRUEHWXJ X HH W
$UJQHLEXFK .DSLWHOV A3HVWL]LGU*FNVWIQGH? LVW QLFKW

'LH DOOJHPHLQH ORQRJUDSKLH AbWKHUEWRIOHN BB HW ZWU @ RGE
3U+IXQJHQ DX| .RQWDPLQDQWHQ ZLH 6FKZHDRHWQRRPPHGH
ZHUGHQ VROOHQ (LQH 'DWHQEDQNDXVZHUWXQW BLHU >$ @] Q
EHOHJW GDVV I+U IWKHULVFKH gOH NHLQVBERWQLNR EHL\QMHK



VFKHLQW XQG HLQH 5RXWLQHSU+IXQJ GDKHHQQLFKWQERYX -
DXVZHUWXQJHQ > @ GDVV GLH :DKUVFKHRQ OWKKNH MF KHIQQ
H[WUHP JHULQJ LVW ZHVKDOE DEJHVHKHQ YOPF KHZILHMH Q
$QZHQGXQJ HLQHV OLWWHOV HLQH 5RXWL®OHSEGLENI DXU GV
1IHXIDVVXQJ GHU 3K (XU ORQRJUDSKLH I+U QLFKW HUIRUGH!

6HLW PHKUHUHQ -DKUHQ LVW GLH +RFKOHLMNXIQU M BV F
WKLQ OD\HU FKURPDWRJUDSK\ +37/& > @FIkHUGLURJBA8 QWL
'"URJHQ]XEHUHLWXQJHQ IHVWHU %HVWDQGWHLEWRQ@QAGLY
*HKDOWVEHVWLPPXQJ GXUFK +RFKOHLVWNQJAXO &M ILIN KELL\M
QHXHQ ORQRJUDSKLHQ A5RVVNDVWDQLHQVDPHQYDPB@QXUR
FNHQH[WUDNW: > @ DXIJHQRPPHQ GLH GHMR/L W XGA W FEKINK & U
QHLEXFKV '$% PLW LKUHQ SKRWRPHWULVRKIF& GHKDWDOS\N EF
VFKHUH +3/& %HVWLPPXQJ IQGHUQ VIORKVRNBK K5 LHQ WV B UW ¥
VLHKW GLH QHXH ORQRJUDSKLH ]XP ([WUDNW WIL\@HUSHDJ G D
NRVLGH EHUHFKQHW DOV 3URWRDHVFLXMPLF K REDBQ G HKD\
JHIQGHUWH %HVWLPPXQJVPHWKRGH ]X HLQHVY VWG QIG PLIHALX
WHQ ([WUDNWHV I+KUW DXFK GLH ORQRJUDSKLHWG®HN +H
+03& HQWVSUHFKHQG DQJHSDVVW ZHUGHKPXFO L FHH =10+
VXQJ GDUVWHOOW $XFK EHL GHQ LQ $UEHLWKEHQ Q)G ®HRBK H
QHVEOIWWHUQ XQG 6HQQHVIU*FKWHQ VRZLH GHUBTHOXEHU!
]X HUZDUWHQ

U GLH (UIDVVXQJ SRWHQWLHOOHU .R QWD BLUQDRVLR RGIQQ B [
GHQ 3% LVW HLQH 3K (XU 5DKPHQPRQRJUDSKNVARKHHDQEHL
OHWKRGH PLW 9DOLGLHUXQJVNULWHULHQ DXIl+KYWUXQG HI
VLHKW

/LWHUDWXU

> @ 3HVWLFLGH UHVLGXHV JHQ M6 OWALKRIE VMW DV ER BKJI (XWD QFH
(XURSH

> @ 9HURUGQXQJ (* 1U GHV (XURSILVFKHQ 3DUODPHQWYV

*EHU +|FKVWJHKDOWH DQ 3HVWL]LGU*FNVWN/E& 0GB LODREHIU |

FKHQ XQG WLHULVFKHQ 8UVSUXQJV XQG ]XU bQ®@HSYKX\WY EHIUNSN. |
GHU (XURSILVFKHQ 8QLRQ / 01U]

> @ .0OLHU % +lIQHU ( $OEHUW + %LQGHUH UBVGEGHNHU\ LQKHOEE
GUXJV (YDOXDWLRQ RI D GDWDEDVH -RXUQDO RI $DSOLWHG 5H\

> @ $OEHUW + .OLHU % .Q|GOHU 0 6WHLORAWHQWLIQE KOIUWERQ @
HVVHQWLDO RLOV *+ DQ XSGDWH 3KDUPHXURSD %LR 61 $XJXV
> @ .0LHU % .Q|GOHU 0 3HVFKNH - 5HNVIHBXWM\B L @WHM\QH@RWIL B O 3r
WLRQ RI D GDWDEDVH 3KDUPHXURSD %LR 61 2FWREHU
> @ +LJK SHUIRUPDQFH WKLQ OD\HU FKURPDWRHSDSBEWRRE&®WMUEDC
3K (MYUYGLWLRQ B6WUDVERXUJ )J)UDQFH &RXQFLO RI (XUR
> @ +RUVH FKHVWHRUWWIAKR QXOWUDVERXUJ )JUDQFH &RXQFLO RI (3
> @ +RUVH FKHVWQXW GU\ H[WUHBWWY RQ QEWWUGY. K R)GU B K) UXQF H
(XURSH
@ 3\UUROL]LGLQH DONDORLGV LQ KHUEDO GUXJV 3KDUPH

\Y



1,56 EDVLHUWH 'HWHNWLRQ XQG (QWIHWDDWLIMEKQ
SQNUIXWHUQ DXV $UJQHL XQG *HZ<U]SIODQ]JHQ QDF

'U 1DQLQD*HRRQ ODHHHAQLQJ 6FKX¥QWHHD .UIKPHU

“XOLXV .*KQ ,QVWLWXW -., %XQGHVIRUVFKXQJ\WRIVLWLW X'
VFKH &KHPLH 3I0ODQ]HQDQDO\WLN XQG 9RUUDWVVFKXW] .|¢
ODOLQOD WURQ#MZXDA XX O KKK QPGHEK® IGRITHU ,QVWLWXW leU 2

WHPWHFKQLN XQG %LOGDXVZHUWXQJ ,26% )UDXQKRIHUVW

3\WUUROL]JLQGLQDONDORLGH 3%V VLQG XQWHU3DQBOHP O
LQKDOWVVWRIIH GLH HLQLJHQ 310DQ]HQQIXFD 6NKXPJHZRO
%HLHUQWH LQ SIODQ]JOLFKH 3URGXNWH 38 0DQQHZH U W HZ IY\RF
%XQGHVLQVWLWXW leU $UJQHLPLWWHO XQG ORQGHQ\S WRG »
%LR XQG .LQGHUWHHV VRZLH *HZ+-U]SIODQ]WEQXIRQ7 BDF K/ |
JHZLHVHQ ZXUGHQ 'XUFK GLHVH *UHQ]ZNUMUW BE\Q 1300 34K
ELOGHQGH 310DQ]HQ GHV GHOHEQR Q' MEBIRRNWDX¥WNQEDXIOIF
GLH 9HUNHKUVIIKLINHLW HLQHU 7RQQH $UJQHL XQG *HZ-U]

OLW GHU (QWZLFNOXQJ HLQHU DXWRP DWA\ K NAMWLR B QX Q&G $ E(W
QXQJ GHU SRWHQWLHOO WR[LVFKHQ 3$ %HDLON W DX¥W,HQUUD X R
6SHNWURVNRSLH K\SHUVSHNWUDO 1,56 LQ .RPEQRBMWYLRQ
*EHU '"UXFNOXIWLPSXOVH NDQQ HLQH |NR @R MWV RQWIWR
]XU DNWXHOOHQ HQJPDVFKLJHQ J)HOGNRQWURQOM XKD [ X |
IHQ ZHUGHQ

bKQOLFKH 6\WWHPH VLQG EHUHLWYV LQ GHWU .4XDONWINR VINSE]
YRQ :HLQEHHUHQ HWDEOLHUW OLW H LHAKW IVNR QR KIHEQH Q XWALA
JHVXQGKHLWOLFKHQ 5LVLNHQ GXUFK 3$ YHUXDWEH QW BW HH $I
JLHQW UHGX]LHUHQ 'LHV Z+UGH DXFK HLQH @ LFEE UNRQINEH
UHQ]IIKLJHQ 3URGXNWLRQ SIODQ]JOLFKHU $UJQHLPLWWHO L«

$O0V 9HUVXFKVNXOWXUHQ ZXUGH® OLMMD GRU H3MH G 8 OB/@L WV
OHQWKD S[LABXQWDPHQWKDp SXUNMGL Bl EQRIHHMAEHO GHP ZHL)
EUHLWHWHQ 3$ ELOGHQGH&H OHIFFH RQ ¥)XQQ MIHILWXFIOX W' LH HU
JHEQLVVH ]JHLJHQ GDVV HLQH .ODVVLWWHO®X QJ]5GLIHNHWUE
]IXYHUOIVVLJI P|JOLFK LVW 'LHV JLWOW ALK JHHULGW H RV 19 D3%HD K
GHU =LHONXOWXUHQ DOV DXFK I+U GLH HQW VUDOHIF RHQGH
DXVZHUWXQJHQ DXFK LQ (FKW]HLW GXUF K I LKA HQG]KQN'| DV H C
PHQJHQ GUDVWLVFK UHGX]LHUW ZHUGH Qi Q8WPVE KH Y G X QH3UHINH
JLILVFKHQ VSHNWUDOHQ OHUNPD O H U)CHDADRIWH '@ WHQD © D\O W
JLHUW XQG YHULIL]JLHUW ZHUGHQ 'DPLWHPH®WEKFMWHBOWHEY
NIQQHQ PXVV DXFK GLH 9HUJOHLFKEDUNHLIH GHQJ %S HHNQV
OHVVJHUIW 7HPSHUDWXU 5HVWIHXFKW R HUW RF KXQVERWY X F
VFKLHGHQH 7URFNQXQJVVWDGLHQ XQG PLW XVPH B MFKLAKS/MQ
VWDELOH DUWVSH]LILVFKH FKDUDINW|HHUW®LNF KHQ&SHN WU
OHUNPDOH LGHQWLIL]JLHUW XQG YDOLGGHIWDWHRDHGE B @ X'WIR R
WHQ 6RUWLHUDQODJH [XP (LQVDW] NRPPHQ

'DV 9HUEXQGSURMHNW A'HWHNWLRQ XQG (QWIHURWEUQRQ
DXV .XOWXUSIODQ]HQ QDFK GHU (UQWH 3% \ILH56 BWIW 3 HX WG
VFKHQ %XQGHVWDJHV GXUFK GDV %XQGHVPLQL¥WW/(HULXP |e
*EHU VHLQHQ 3URMHNWWUIJHU GLH )DFKDJHQWSXU)|®U 1DF]
GHUNHQQJHLEFKH®I|UGHUW



(UJHEQLVVH YRQ PHKUMIKULJHQ 9HUVXFKHQ ]X 3RC
$SURPDWLVFKHQ .RKOHQZDVVHUVWRIIHQ 3%. LQ :XlI

%DXNH YDQ GHU 9HHQ 91. % 9 /RRINODSSHU 6/ %L

3RO\]\NOLVFKH DURPDWLVFKH .RKOHQZB WRHU PWRUI D O3/ K X\
9HUELQGXQJHQ GLH LQ XQVHUHU 8PZHNGW BP OVIHY E ECZOV ALL
HUJHXJHQG HUEJXWYHUIQGHUQG XQG WHUDWRIBQGHINDQ
1LHGHUODQGHQ XQG LQ DQGHUHQ HXURSILVFKHXKJMGHUQ
ZLHVHQ GLH sEHU GHQ YRQ GHU (8 (8 LQ IHNWU R PNQWW
,UIXWHUQ ODJHQ I+U %HQ]JR D S\UHQ %D3 XQ¥%DGHWHEXPPF
]JR > D@ DQWKUDFHQ %D$ %HQ]R >E@ IOXRUDQWHQ %E)

NXQIW GLHVHU 3$. LQ .UIXWHUQ LVW XQEHNDQQWKWHU NHXQ
VFKOLH%OLFK %DOGULDQ XQG P|FKWH GLH*GHQ}XHOWH LE
3. LQ .UIXWHUQ HLQ]XKDOWHQ =LHO GIHYU GrHRW @6LDHIE QIGTHIYZ
JHIXQGHQH 3$. 4XHOOH ]X LGHQWLILILHUHQ XQGBX® JJGIHAK H
3$. .RQJHQWUDWLRQ LQ GHU %DOGULDQZXU]JHO ]X HUPLWWF

(V ZXUGH HLQ 7RSIYHUVXFK LQ HLQHP *HZIFKVKFXVHEHU H
leKUW EHL GHP %DOGULDQ DXI XQYHUVHKUWHP BREBEBQ XQ
PLW JHULQJHQ $QWHLOHQ DQ %D3 %D$ %E) MDGZ&KXNOWLY%
YLHUW ZXUGH 'DV $NNXPXODWLRQVSRWHQW LHD @ HZHHW W HRW
XQG leU MHGHV 3%$. ZXUGH HLQ OLQH®OQ UHUU$H D WE H I DA 3
]XQHKPHQGHQ 3%. .RQJHQWUDWLRQHQ LP %R G HIQN BHRRIEIF K
%&) GLH DXV GHQ IULVFK YHUVHW]WHQ %6 Q H UKD B3 Q
XQG l+U &KU XQG GHU %&) I+U GLH XQYHUVHKUWH
+LQWHUJUXQGZHUWH HQWKLHOWHQ YDULLHUWHOQLFXKLVFKH
ZXUGH EHREDFKWHW GDVV GLH NOHLQHQ :SUHIGIQ &)WV RelD-
WHQ DOV GDV +HU] GHU %DOGULDQZXU]JHO

=XVDPPHQIDVVHQG JHLJWH GLH YRUOLHJH®@ GH WVOX G QHO0 HEDJ
HQWKDOWHQ +EHU GLH $XIQDKPH YRQ 3$. DXIVQEHZPDRWRGH
VEKHLQOLFKH 4XHOOH I+U 3%+ LQ GHU %DOGULD QZXQEHO VH
ULDQZXU]HO DQKDIWHQGHU %RGHQ XQG ®KWDXWMHMHOBEH Q QrX
GHQ 3$. *HKDOWHQ LQ GHU %DOGULDQZXU]HO EBULBKGXNYV
ZXU]JHOQ N|QQHQ VLFK DP EHVWHQ DXI| GLH 5HGXMWIQRQ YR
:XUJHOREHUIOIFKHQ DQKDIWHQ GLH 3$. .RQJHQWGDGWLIRQ |
%LRYHUI*JEDUNHLW YRQ 3$. DXV GHP %RGHQ YHWHKNVNQIHUQ
HLQH )HOGVWXGLH ]XU $XIQDKPH YRQ 3%. DXV XHK BHRGHQ |
XP ]X XQWHUVXFKHQ LQZLHZHLW GLH LP TR SHYOHEHGLKQ BHXIQ
JHQ IKQHOQ



$XV GHU $UEHLW YR®HYQEXUJ
'R] KF 'U %YHUQG +RSSH 9RUVLW]JHQGHU *HPHLQQ*W]LJH |
*Y6° H 9 %BHUQEXUJ 3URI 2EHUGRUI 61HGIEXHON RQOL Q kb I Wi

(QWVFKHLGHQG I+U GLH ZHLWHUH (QWZLFNOXQJH®@HWL ®TGE D X
QDFK ZLH YRU GLH )DNWRUHQ :LVVHQVFKDIW (LRUQF%XQJ $
WUDJ GD]X OHLVWHW GLH JHIJU*QGHWH 6BIOKE QD QWD JH
*)6 %HUQEXUJ

'HU]JHLW ZLUG GDV +DQGEXFK %DQG A.UDQINKXQ® H® XQOC
Z+U]SIODQ]HQ?®* DNWXDOLVLHUW GD LQVEHXRQGNUI® QW QNG
GHP *HELHW GHU 3K\WRSDWKRORJLH YRUOLHBHIQQ GHQI B UM
WHQ -DKUHQ HUK|KHQ GHQ $UEHLWVDXIZDQHG GHM HEWNIFY E*

=XU 5HDOLVLHUXQJ GLHVHV DQVSUXFKVW\RGHOWHQHOHV 2%
oKQ ,QVWLWXWHV 4XHGOLQEXUJ 3URI 'U )UDQN RPQGRQ X
EXUJ 'U %HUQG +RSSH LP 'HJHPEHU HLQH 9HUHHEHUE D U X C
VEFKDIW GHV %DQGHV DEJHVFKORVVHQ

*OLHGHUXOQJ %DQG 1(8

$O0OJHPHLQHU 7HLO

$ELRWLVFKH 6FKIGHQ

9LURVHQ

%DNWHULRVHQ HLQVFKO 3K\WRSODVPRVHQ

O\NRVHQ

6FKPDURW]HUSIODQ]HQ

7LHULVFKH 6FKDGHUUHJHU

6SH]JLHOOHU 7HLO
.UDQNKHLWHQ XQG 6FKIGLIJXQJHQ DQ GHQ HLQ]JHOQHQ $UWHF
YREFNHUVFKDFKWHOKDOP (TXZWHENXCP DGO IEMHD ELV

$P %DQG DUEHLWHQ GHU]JHLW
$ELRWLVFKH 6FKIGHQ 'LSO ,QJ + %OXP 'U % +RSSH
9LURVHQ 'U ) 5DEHQVWHLQ
%DNWHULRVHQ HLQVFKO 3K\WRSODVPRVHQ 3URI 'U
O\NRVHQ 'U 8 *IUEHU 'U - *DEOHU 'U $ . XVWHUHU
6FKPDURW]JHUSIODQ]HQ 3URI 'U . +DPPHU
7LHULVFKH 6FKDGHUUHJHU 'U ( 6FKOLHSKDNH XQG 3U

,Q (UDUEHLWXQJ LVW DXFK HLQ (UJIQ]XQJVEDQG AS$U]JQHL
LQ GHP LQ GHQ %IQGHQ XQG QLFKW HUIDVVWH $UWHQ DE

DG *OLHGHUXQJ IeU $UWHQ

9HUZHQGXQJ XQG ,QKDOWVVWRIIH

%RWDQLN

.OLPD XQG %RGHQDQVSU+FKH

BWHOOXQJ LQ GHU JUXFKWIROJH

+HUN*QIWH E]Z 6RUWHQ

$QEDXWHFKQLN

%HVWHOOXQJ %RGHQYRUEHUHLWXQJ .HLPXQJ 6DDWJX
3I0DQJJXWJIJHZLQQXQJ 310DQ]XQJ HWF 3IO0HJHPD% QD
%HUHJQXQJ 3I0ODQ]JHQVFKXW] .UDQNKHLWHQ XQG 6FKIC
J (UQWH XQG 1DFKHUQWHEHKDQGOXQJ

K gNRQRPLN

—TIOTMmMO




=XP 6WDQG GHU $UEHLWHQ %DQG +DQGEXFK $UJQHL XQG

ORQRJUDILHQ LQ (UDUEHLWXQJ
%1 UHQWSIDPVERIVWD SK\O X6 SYBQIWWL 'LSO %LRO 6XVDQH
(UGUDXPKOULD RINLFLSDORM RO 6XVDQQH :DKO
.DSX]LQHUMNIRS\DHROXP PDIXV,QJ %ULJLWWH OLNXV 30}
SRVHQZBXWRGLROD URVHDQV -+UJHQ +DQQLJ 'U $QGUHD)\
.DOP%¥RUXV FDOMPX\DQV -+UJHQ +DQQLJ
OXWWHUBDQDFWWXP SDUBKKMILWP %LS 'U +DQV -+UJHQ
(GHOZMHROWRSRGLXRBIDWO/SLQAXPEKULVWRSK &DUOHQ
(FKWH (GIOWHPWWLD XPEPMOOWIRKRILWWRSK &DUOHQ
%BHLIXVV HLQWHRUYID D @KMLVWRSK &DUOHQ
6+ % N UDAKNW LD UH®BBIXGLRO@PD +HPVO 3URI 'U 5DOI 3XGH
3URI 'U (EHUKDUG 7HXVFKHU 3URI 'U .DUO +DPPHU
SHVHBHVHGD ODXWHRRWKDU $GDP
(IH¥HGHUD KMOL$GULDQ .UDQYRJHO

5XFR@BORWD[LV WH@XBIRRILDU - 3|OLW]
'LQWHUKHFNHQDAIXPE HY WXODRIVXEP - 3|0OLW]
6DXHUDPBISRHH] UX&RYPS®G 3URI 'U - 3|0OLW]
6FKQLWWH\SH P HUIDH HRORIQVU - 3|OLW]

9RUOLHJHQGH ORQRJUDILHQ
'HLGHQU |YFIKHRELXP SBBNUHERUKWPS 'U &KULVWLDQ 5]K
'HLQODKXW®LY WMBELAUBNUD +DQVM|UJ +DJHOV 3URI 'U |
,PPHUJOEQFD PL@RU .ULV]WLQD 6]DER
AXHFEHURS\URQ/UHSPBWXY 3K' 6DUD .LQGORYLWV
. RORTXEDWWHXOOXV FRORKUPWKLW &KULVWRSK *UXQHU\
+RSIHAPXOXV OXSMOXWVRULDQ :HLKUDXFK X D
+HLO]%HHWWAR QLF D /RITUF L&GKIVANVW LD Q 5|KULFKW
6+% KROJF\UUKL]D JOWEWBDWD *RV]WROD
3DVWBQUWLQDHD SDWRILYD 1D]JLP *UXGD 8QLYHUVLWIW

U GLH (UDUEHLWXQJ GHV +DQGEXFKHV %D QGW HX )GW RUHD
]XU OLWDUEHLW JHVXFKW GLH HOQWVSUHFKE QLK EUL@INQJ
WHQ

=LHO LVWHE YO IMFKY SUDFKHUD $XMIDEHQIJHQ GD HV DXV YL
1DFKIUDJH QDFK HLQHU HQJOLVFKVSUWBRKLEKRQOS$X V, QOEEHH Q L
3ROHQ 5XPIQLHQ 5XVVODQG XQG 8QJDUQ

2IIHQ VLQG GLH hEHUVHW]XQJVNRVWHQ GHU %IQGH X C
EHUsFNVLFKWLJHQ LVW GDVV HV VLFKQIPHHQEM FDNKWHRHIE
FKHQ :HUNHV KDQGHOW 'LH hEHUVHW]XQJVNRVMWH® ®HYW JH
$QJHERW GHU )LUPD SURELFRQ %HUOLQ (QWAKSW HF K H
JHZRQQHQ ZHUGHQ

'LH OLWDUEHLW YRQ ZHLWHUHQ $XWRUH®HQHD ],)X IGIHIWH @
VSUHFKHQGH (UJIQ]XQJHQ ZHLWHUH $UWHQ HWF KDEHQ L

%LWWH NRQWDNWLHUH HYWHWAIRIQQGOQHRSHH
RGHU SHU 7THOHIRQ




3HURQRVSRUD VDO YOWHHRIUNH@DWQYVVH ]X
 QIHNWLRQVELRORJLH (SLGHPLRORJLH XQG :LUWV
ODVFKD +RIIPHLVWHU 'U <YRQQH %9HFNHU 'U :ROXIDQJ 0D

GHVIRUVFKXQJVLQVWLWXW |«U . XOWXUSIODQ]JHQ ,QVWLWXYV
OHVVHZHJ % UDKOQMBKIZIHRPDLHU#MXOLXV NXHKQ GH

BHLW HLQLJHQ -DKUHQ LVW )DOVFKHU JHK Q% B GEHHL EQED
'"HXWVFKODQG 'HU 9HUXUVBHFKRQRLSRUDU V. D OINKGHRWI L F L Q
DOV QHXH $UW EHVFKULHBBOQYPDWR (IRRDWOIRPOQMOIEHPL :LUW
(UUHJHU GHQ 6DOEHLDQEDX LQ 'HXWVREKA8DQIBVJIEKHHBIG HED V
GHVODQGZLUWVFKDIWVPLQLVWHULXP JHI[JUGHUWHB ZURMHI
VHQVFKDIWOLFKHQ *UXQGODJHQ I+U GLH GRIQW Y RIOW|KX GRQJ
LQVEHVRQGHUH GLH ,QIHNWLRQVELRORJLWD(L®GDSIIGNPLB®Y
GHU .UDQNKHLWVYHUODXI XQWHU NRQW U R QHDL\H U MHHLQ Q4-H/\GH
OLNURVNRSLHUWHFKQLNHQ GRNXPHQWLHUW ZH WGEHEU LWV
WXQJ GHV 3DWKRJHQV LP GHXWVFKHQ 6DQHHWBQHDX ZQD Bk
PRUSKRORJLVFKH XQG PROHNXODUSKB0ORIHDHWHVR®EBFLQW ¢
DQGHUHQ DXI /[LSSHQEO*WOHUQ LQVEHVRQGEHB PXO \DFKGI
OHKOWDXHQ GXUFKJHI+KUW +LHUGXUFK VROQ@DXHY GHH G
ZHUGHQ ZHOFKH HLQH KRKH 5HOHYDQ] U LKIKBRMWMQWLDC

8P GLH ,QIHNWLRQVELRORJLH GHV (UUHJHUW LEHV WA Q&LY
(UUHJHUKDOWXQJ GHYHRRMIRIDS\R B DRWDUIRMSLOWHOR QB FR:Q D WL V
FLQDL@LVOLPDNDPPHUQ HWDEOLHUW XQG RSWL PUBIKIW UKLDD
WXQJ ZXUGHQ DQVFKOLH%HQG VWDQGDUGLVLHWBEWHH,QIHN)
leKUW =XQIFKVW ZXUGH XQWHUVXFKW RE HLQH VWs+QGL.
RQ ZLH VLH EHL )DOVFKHQ OHKOWD X]ZQQEHQE K| WZAH L V\HWH L
HUIROJUHLFKH ,QIHNWLRQ YRQ 6DOEHLVBQYHH FHIU/EXFIXC
'XQNHOLQNXEDWLRQ EHQ|WLJW XP 6DOEHLUMXXE®HQLB UGN
PLW HLQHP B6WXQGHQ KHOO GXQNHO 5K\WKPHX\ W HQWDXH
GHP GDVV HLQH LQLWLDOH %ODWWQ IV HGONBHLFBRIY L D5HW X
RIILFLOBBUV]ZLQJHQG HLQ ZHLWHUHV (UHLJQLV, KIRIKKWL /X I\
RQV]\NOXV EHQ|WLJW XP ]X VSRUXOLHUHQ O9WHWFIRKIDWQW
UHQ XQG f& JHLIJWHQ GDVV EHL PXWRBPD f& G
WLVFKHU XQG VSRUXOLHUHQGHU %ODWWIGI&E K DVFS M kMK/MA
6SRUXOLHUHQGH XQG V\PSWRPDWLVFKH %@QRWWIOfRKEBEPZD
KIFKVWHQ %HL HLQHU ,QNXEDWLRQVWHPSHUDWXU YRQ f
REDFKWXQJV]HLWUDXPV NHLQH 6SRUXODW&8RQXRGEHWU SODW
IHQ 3REVDOYLDH RDIQEHQLERILY f& WDWVIFKOLFK QLFKW LQIL
JLHUW XQG GDQQ ODWHQW YRUOLHJW QXPBE&HQHE DI BI0QD]
9HUVXFKV EHL f& ZHLWHU LQNXELHUW % H U® 13WYD Q DH &

GHU f& 9DULDQWH GDV (LQVHW]HQ GHU 6 BHRIIXOD@DRQ
3 VDOYLDH BDIQEHQDOMXNMK EHL 7HPSHUDWXUHQ YRQ f& LC
VFKRQ WHLOZHLVH NRORQLVLHUW XQG GDQQWXRKHIHOQV,WR
JHQ )+U GHQ 6DOEHLDQEDX LQ JHPI% LDWEHO. %DWWWEBUEEG)
-DKU KLQZHYPQWLDH ROQILFLBDWLXHUGHQ NDQQ ,P 5DKPHQ
FKH NRQQWH DXFK GLH %LOGXQJ YRQ 2RV SR HRO HLIBAX UHHD
]ZLVFKHQ XQG f& LQ VIPSWRPDWLVFKHP %ODWWJHZHEH

8P GHQ JHLWOLFKHQ XQG JHOOXOIUHQ SHNVDOXL GH B QQ AHNQW
6DOEHL ]X EHREDFKWHQ ZXUGHQ ]X YHUVFKLHGH@H®@ =HL
3IODQ]JHQ I U GLH NRQIRNDOH /DVHUVFDQQLQJPLARHWWINQRSLI



EHVWHKHQ LP *HJHQVDW] ]X GHQHQ (FKWHL® 3VATHSE 8 UBK DXV
OXORVH 'DKHU PXVVWH HLQH )IUEHPHWXR®@DYHDHQRHQFZ A
BWUXNWXUHQ PLW DXVUHLFKHQG .RQW UMN®GHQ GHQDHEA D
=HOOHQ IIUEW %HL GHU YRQ XQV HWDEHQ H X QH & VOM W R RIEL
DXIVWHLJHQGHQ (WKDQROUHLKH GHK\GULHUW KE®WLH UQ KIC
DQVFKOLH%HQG GUHL 6WXQGHQ LQ .2+LIFENPXE HIQUWWWIUER GG L
VFKOLH%HQG ZHUGHQ VLH PLW HLQHU RLLW RKHODVI TON/X K@ |
ILOWUDWLRQ LQ HLQHP ([VLNNDWRU JHIIGEW DHWD EWD,JN |
WLRQVSUR]HWIVOYRQH RQI BIDQEGILY YRQ GHU $QKHIWXQJ GHU
QHXWHQ 6SRUXODWLRQ EHREDFKWHW XQG GRNXPHQWLHUVW

'DV ORQLWRULQJ ZXUGH LQ GHQ -DKUHQ XQ@ )OIDXI |
FKHQ GXUFK gNRSODQW H 9 GXUFKJHI*KUW $X %HW GHHPEZ X L
PLW LOQOWHJULHUWHP 310DQ]HQVFKXW ]ESHRUNDR@P\® H X.F) RO A
VXFKWHQ 6DOBHIVDHWWDHGRDERUEROHVHQ ZH BG @ OYLD K X L
RIILFLYBOXWVDFKWH 6FKDGHQ ZDU LP LQWH Q\QWD W1 UX\RWF |
3IODQ]JHQVFKXW]PLWWHOQ DP JU|%WHQ

8P ]X NOIUHQ RE GLH UDVFKH ZHVDDNLWH 8 MU EKQEODEX\I X\
YHUEUHLWXQJ GHV (UUHJHUV HUIROJW \FHKLGO GQQPKHU ZNUEK
DXI .RQWDPLQBWVRQN QDPLBHIWFHVWHOALY 'LH 8QWHUVXFKXQJ
IROJWH ]XP HLQHQ PROHNXODUELRORJGMFKHQWMUHOV] 'X§ G
TXHQ]YHUJOHLFK ]XP DQGHUHQ PLWWHOSUHQIHF K5 D DUV I X @
WLD %UDQGVSRUHQ DQ :HL]JHQ NRQJLSLHUW ZEHBGQHNRQ ®WI |
'1$ YR® VDOYLDH RDERUEBROHVHQ ZHUGHQ $X%HUGHP ZXU
ZDVFKPHWKRGH 2RVSRUHQ DEHU DXFK .RQWGXWGS DXUNEL HRQ Q
JHZLHVHQ %HODVWHWHY 6DDWJIJXW QHQOQWE ¥R e WZ HIWH U
SXQJ GHU .UDQNKHLW VHLQ XQG DXFK GLH SUG/ZDHLKMH®DO RU
QLWRULQJ VIPWOLFKH XQWHUVXFKWHQ $0Q BRI QIHFKIMH B DO
FKHQ

'LH PRUSKRORJLVFKHQ XQG PROHNXODUSK\O®RDMQ HMLV FIXG (
VFKH OHKOWDX DQ 06X V\NFDOADHUBEDHI MM/ D ELEMIKO P LIVH RVM. PLQ® O L
VRP&WVFOBUGBQ ZHLWHUHD OYL\U H R0 UNMODADQAW 'DIHJIHQ K
VLFK EHL GHP )DOVFKHQ OHEKO®DXWHK® \HINYH ELVOPKU XQE
$UW GLH JHJHQZIUWLJ YRQ XQV EHVFKULHEHD BDYWE GLHNM
'"HXWVFKODQG LQ EHVWLPPWHQ 5HJINRIQMHD SYRHIUEH HDIONVH MDIR N
(FKWHQ 6DOEHL VSLHOW 1HEHQ GHQ )D QANXYMIDO DHHKUOAD D X H
GHQ DXFK ZHLWH3HUBQRESHUBMR @®Q DQGHUHQ /LSSHQEO-WC
XQG PROHNXODUSK\ORJHQHWLVFK XQWHUR®RKWR UDU K I QVED.
ODQ %DVERBLRXP EDVXQIG ¥PX Q WOHPWWHIDQ W K X V &FEXMXAMO O D U
(V VWHOOWH VLFK KHUDXV GDVVXH/QV&RRK HHL GLHBEXED RYEK |
VRQGHUQ XP HLQH HLJHQH $UW KDQGHOW RGH B HW¥ KF R RYURS(
EHOEMKU®WDVLOLNXP XQWHUVFKHLGHW 'LHVH $UW ZLUG HE



'LH 6DOEHLEO*WH XQG LKUH 3URGXNWH %
*HZLQQXQJ FKHPLVFKH =XVDPPHQVHW]XQJ XQG :LL
6HEDVWLDQ *HULFNH 3URI 'U .DUO 6SHHU VMKBKI®U VEFSKH L8 C

HOOH /HEHQVPLWWHOFKHPLH XQG /HEHQVPLWWHOSURGXNW
NDUO VSHHU#FKHPLH WX GUHVGHQ GH

6DOBIVIOYLD RINLALND GILDH ZHLWYHUEUHLWHWH $UQQHLSIOL
WLNH JHJHQ |DKOUHLFKH .UDQNKHLWHQ [JHM HYMIOB D H RFIKX I
JHVHW]W ZXUGH XQG DXFK KHXWH QRFK Y INHIHVFIQ PhQIZHE
ZHUGHQ DOV *HZ+U] JHQXW]W XQG ([WUDNMWMB VR GH%IHDWW)C
NRVPHWLNSURGXNWHQ 6HLW H[LVWLHUWD®LEBH)LUBBV%F
GHQ ZHOFKH VLFK DX| GLH +HUVWHOOXQJLD@®WWUNEWLKDBW
EHVLW]W ]XGHP GLH JU|%WHQ 6DOEHLIHOGHWH L D EXURSHDUB
QHEHQ GHQ 6DOEHLEOIWWHUQ DXFK GLH :XUJHOXY QXY HEO
YHUDUEHLWHW %HL GHU +HUVWHOOXQJ YR Q [6(\DUIENHLEROW ¥
IDKUHQ ZHOFKHV EHUHLWV LP "-DKUKXQGHUWUVYBRGLWLRF
QHOO HLQJHVHW]W +LOO YHUZHLVIW XKW B DOXXE HALLEHD EWMN Q Q
JHEOLFK VRJDU GDV PHQVFKOLFKH /HEHQ WRKWHO 6Q DHEHQ /RO
LQ HLQHP (WKDQRO :DVVHU *HPLVFK LQ W/LWH W/ B WHILKDIXW
DONRKROLVFK ZIVVULJH 6DOEHLEOsWHQIOX$GMRW R O NAN. HZG K
]X HQWIHUQHQ 'DEHL NRPPW HV DXIJUXQG \OHWR/IJHO|IXFKNE L
$XVIIOOXQJ ZHOFKH VLFK DP %RGHQ DE¥NWWDQ'GHAMHG ZD
'"HNDQWLHUHQ YRQ GHP ZIVVULJHQ *EHUVWHKHRGEKLE®/UD!
WHQKDU] EH]HLFKQHW 'HU DEGHNDQWLHGWWHIDIMVLRID HDOO

-DKUHQ DOV $UJQHLPLWWHO EHL (UV FK [(3UX@AVX VBN QEDHXQ
EOsWHQKDU] ZXUGH ELVKHU MHGRFK QLFKW Y O¥YHGUNQE BRI
GXNWV RGHU .RVPHWLNXPV YHUZHQGHW AHOLFDLFK DONV6
HUVWH O0DO DXI GHQ ODUNW XQG LVW DXFK KHXWH QRFK NIX
9HUJDQJHQKHLW ELVKHU QXU VSIUOLFK XIQRMOHRUV X FKW $QD/G
ZXUGHOQ GXUFKJHIsKUW

hEHU -DKUH VSIWHU ZXUGH PDQ ZLHGHUPDXQ G XQWBOEMNE
WH HV PLW PRGHUQHQ $QDO\WHPHWKRG H® DOQJG HVEHLQ NFRKQ
WHQ ]XP 7HLO ELVKHU XQEHNDQQWH 6XE VVODQ\WH RQHIGROY H'UL
6XEVWDQ]HQ KDEHQ LKUHQ 8UVSUXQJ ]XPZHIUGH® L& PG B Q GH
UHQ HUVW GXUFK GHQ +HUVWHOOSUR]HVV JHELOGHW

'LH 6DOEHLEO*WHQ HQW KDFRXIRQ URLB VeSHEWPLIBQR 7UHOFKH |
0DO Il+U GLHPDVEWMBKULHEHQ ZHUGHQ NRQQWH 6LH ZXUGH
LQ GHQ 6WIQJHOQ GHU 310DQ]H QDFKJHZUMVWIOH ©XW %L &S
QDFKZHLVEDU VWHLJW GDQQ DEHU @ XV G5 HW WHLFAKIQ HIQW ZF
WLRQVPD[LPXP ]XU =HLW GHU YROOHQFKOtW M. HQB ZR ®I|GIHW
GLH %O*WHQ YHUEO+<KHQ XQG GLH 6DPHQUHLIXQJ EHJLQQW

'XUFK GLH OD]JHUDWLRQ LQ (WKDQRO ZLWB8UDXNE LI GHW | XZWH
HEHQIDOOV %HVWDQGWHLO GHV %0 +WH QD B HHU\G HQW G X% F
GLH ]ZHL QHX LGHQWLIL]JLHUWHQ 6XE V W®HA HE l6H\® I Q TX MGR
&DUQRVRO GXUFK 2[LGDWLRQ EHL .RQWDNMWR® LW/ULWWY DKW
GHUV EHL GHU /DJHUXQJ GHV 6DOEHLE OHW|KQI®XLG HON UDN
JLWHU 6WDKOWDQNYV JHODJHUW ZHOFKHPWGEXDMMKH 8 RFULVQLHRRQ
RGHU ZHQLJHU JUR%HQ /XIWGRP EHVLW]W GUHG.RBQ MW DD
WLRQ YRQ &DUQRVRO ZHVHQWOLFK K|KHULQVIOBRRKRDR VG



ZIVVULJHU /|VXQJ *EHU HLQH OIQJHUH WH LHVD \F VW H X MWV BLHV RR
YRQ GHU 6XEVWDQ] 6DOYLTXLQRQH $ $XIJUXQG GILHVHU %
JLHUWHQ 6XEVWDQ]HQ DXV GHP 6DOEHQHEBYWWQW DAH UGN\ 4
NDQQSFRIXPDUR\OVSHUPLGLQ DOV ODUNHU I+U GHHEWBDWHN QF K
XQG .DIIHHVIXUHHWK\OHVWHU DOV LQ&UUB RWHAK 19 D(J\W H D NI\
PLWWHO (WKDQRO GLHQHQ $X%HUGHP HKJQMW KEHE K R@\W N
PLW 6DXHUVWRIlI ELOGHW [XU $EVFKIW]X@HGHYD 2HUGRW LYR
DONRKROLVFKHQ 6DOEHLH[WUDNWHQ

"HLWHUKLQ NRQQWH GDV ELVKHU QLFKW PR ®HUQQMERKJIHX
HLQHP ]XQIFKVW IKQOLFK HUVFKHWQB§®H @ HOOKEHHL DD W HIQ
LQ HLQHU =DKQFUHPH 9HUZHQGXQJ ILQGHW QHUYFOONW H U E K
VWIPPH VRZLH JHJHQ GDV NDULGWUY HS8WRV R FRHKP ENEDY ¥ R
GHQ 'DEHL ]JHLJWH VLFK I+U GDV 60RE&KERYWHRQIGRQ] H PG

LJH LQKLELHUHQGH :LUNVDPNHLW ZR[WIWDNW HRX GH U LAIN
EOLHE 'LH 9HUZHQGXQJ YRQ 6DOEHLEO*WHQKDUQHXKHU 0
$QZHQGXQJVP|JOLFKNHLW LQ GHU .D U IOHMBLWREXKKN @ BIHD EEGIG
YHUVXFKH GHV 6DOEHLEO*WHQKDU]JHV ZXUGRQJUMDRK FG KU ¢
JHI*KUW 'DEHL JHLJWH VLFK GHU :LUNV\WR |]X6DHPE B DE/OK W PR
JHQ YHUWHLOW DOV DXFK ZHLWJHKHQG ODJHUXQJVVWDELO

/LWHUDWXU

> @ *HULFNH 6 /«ENHQ 7 :ROI ' .DLVH3HQ@WLH+DRDWURG RI6SH
SRXQGV IURP 6DJH )ORZHUV 6DOYLD RIIERIQQDWRE D Q G WKHUNF
RI WKH ODQXIDFWXULQJ 7HFKQRORJ\ RQ W KWL B OHPAWW DOL ¥R FRI R
JORZHU ([WUDFWV -RXUQDO RI $JULFXOWXUDO DQG )RRG &KHP

,QKDOWH GLHVHU .XU]IDVVXQJ ZXUGHQ LP - $JULF )RRG &KHP



$UJQHLSIODQ]HQ I«U GLH 2QNRORJLH +
$UWHQ ,QKDOWVVWRIIH XQG $QZHQGXQJHQ

3URI 'U OLFKDHO .HXVJHQ 3KLOLSSV 8QLYHUVLWIW ODUEX
SRVHU 6WU N HODWIEXQHRNV WD 11 XRXZZPRQEPDUEXUIJ GH IE

(V LVW HLQ DOWHU 7UDXP GHU OHQVFKHEHIMQ RRP RIIHIUNMIL
NXQJHQ ]X ILQGHQ GLH QDFK O|JOLFKNHLW KD@HQ@QS$WHEK H\
ZHQQ HV ]DKOUHLFKH QHXHUH 3XEOLNDWLRDKQUNKO GEK \JHJI
'XUFKEUXFK QRFK DXV =ZDU JLEW HV KRFKS,OWXBOWN \SURQI
l+U GLH 7XPRUWKHUDSLH JHHLJQHW VLQISPER EW U DWNMGRF KX €
ZHQLJHU VLQQYROO LVW &DWIK\DRKHQ W RIXW SE R Q HXWQ P $OND |
XQEUWHPLVLDPIWDEHP GBIVTXLWHUSHQ $UJODELQ RHUQHUK
QHQ GHUIDV¥WR OEXPHQGHW GHUHQ ZHUWEHVWLPPHQGH
VLQG

'DQHEHQ JLEW HV DEHU QRFK ]DKOUHLF¥ HEXMLKAHHDS L6+ HY X
XQWHUVW W]HQG HLQJHVHW]W ZHUGHQ N|QQHRBXUHUQ]N MR R/
&XUFXPD @GRZRID[DQWKRGUHKMIBQ 3RO\SKHQROH &XUFXPLQ
'LUNXQJHQ KDEHQ VROOHQ 'LH 8QWHUVXFKXQ DHQLXROGEH Q
WHQ =HOOHQ XQG LP 7LHUPRGHOO GXUFKIBH® U WU N\DIP NDHA
QDFKZHLV DP OHQVFKH@XWRMXNRBXQY MFKOXWNWKODQG LQ *H.
NXOWLYLHUW ZHUGHQ 'LHVH 2SWLRQ LNW. BXURRBXVW @WX k
WURSLVFKHQ 5HJLRQHQ NRPPW XQG HV LQVEHVR@ BGHWH EH
3LOJHQ NRPPHQ NDQQ

(LQH YLHOYHUVSUHFKHQGH $:U\W KIVQL D XER.GIL BHHELBK B HDV BVH_HP|
GHQ ,QKDOWVVWRIIH VLQG GLH :LW K\DWHHUWL @ohH V V. B Q63N B DOE
YHGLVFKHQ OHGL]LQ A$VKZDJDQGKD:® O9HUZIPGXAP ILQGH
QLIHAUIDW ]ZDU DXI GHP :HOWPDUNW HLQHHJXDNWH YH.WHIGI B BK NI
]ZHLIHOKDIWHU 4XDOLWIW XQG HV HX\$\W W LW URG WO R WQDHU
GLHVHP *UXQGH ZXUGH HLQ HUVWHU HUIRQGUXQWHKHIY FSREH
'LH 'DWHQODJH ]XU $QWLWXPRYLNBUTX QOWYRPODWLY IJXW E
GHQ > @ LQVEHVRQGHUH HUVFKHLQW HLQH $@QEZHQGEXGUDQ
SLHQ E]Z LQ GHQ WKHUDSLHIUHLHQXFKDG HI® % DOKOWRKBHWR\O
ODQGLD IUXWEHHKAHMHWLOHQ EHL GHU 9HUVXFKH [XUVQNXOW
DOV VLQQYROO HUVFKHLQHQ

'LH EHUHLWV REHQ #UWIHKRMBNQQDHWOYWYROOH /LHIHUDQWF
'LUNVWRIIH VHLQ 'L$-HJ WUHFPERAR PDQV WKIQHIQ ZHLW YHUEUHLWHYV
QHQ EHYRU]XJW ZHUGHQ $EELOGXQJ +LHQZ G)AH KDRK |
ORKQHQ :HUWEHVWLPPHQGH ,QKDOWVVWRIIHZMNLQQOE FRXUH 6
6XEVWLWXWLRQVPXVWHU PLW 6DXHUVWRIIDW®Q X VKIRRK®IH®H D X
WLYLWIW KHUYRUJHKW



$EE $UWHPIWHBSH LP +RFKODQG YRQ =HQWUDO $1JKDQLVWDQ

/IDQJH EHNDQQW LVW GLH $QWL YRQ /D
ZIFKVHQ GHWODWSRFEIKLHU]X JL

FKH 8QWHUVXFKXQJHQ 1HXHUH ( WHQ GH
WHUJDWVDOQRFURPPHXIPUQ +LQZH

VWDUNH :LUNXQJ JHIJHQ %ODVHQNN THUYRU]:
EHQ LVW KLHOO G \$W WS HW]Z W\KPL Ja®-

$1JKDQLVWDQ XQG 7DGVFKLNLVW GE o DEHU |
'"HXWVFKODQG HLQ DXVJH]JHLFKQH : LIJW $E
GXQJ $0OV WURSLVFKH 310DQ] ¥Ho *HZIFK
KDXV NXOWLYLHUW ZHUGHQ N|Qd V O0DKDJ

ZIFK$¥JODLD IRVWWROMOMD ZHOFKH
HQWKIOW

$EE $OOLXP VWLSLWDWXP

/JLWHUDW XU

> @0 :LQWHUV $QFLHQW OHGLFLQH OR G&MWQ3BWH QWW B D GLRO MRl
WLYH 2QFRORJ\ $OWHUQDWLYH OHGLFLQH 5HYLHZ

>@( -LYLVKRY ,QYHVWLJDWLRQV RWHLQIG &XO®MIR{PGHEHRILHDRZD
$QWLFDQFHU $FWLYLW\ Rl %XOE ([W UDFIWV0DUEXHUWDWLRQ 3Kl



6$<( + 'LH *HVFKLFKWH HLQHU 3K\WRPHGL]LQ JHJH(

=pSKLULQ 'BEXOM /DPLHQ® OUWGQ .LHQGLMEHRNR 7UDRUp &RX
OHUOLQ :LORXARJQHV 1RYDN

3K\WRIOD %DQIRUD 9PhWHNLQDUPIMGRL]LQLVFKH 8QLYHUVLWI
)XQNWLRQHOOH 3I0DQ]HRERRDMR gWMW BHUKLRRKLPLH &KLP
/$%,2&$ S8QLYHUVLW\ RI 2XDJDGRXJRX 2XDHBWRRKQRYp JBLRC
GH Of,QVWLWXW GH 5HFKHUFKH HQ 6FLHQFHV GH OD 6DQWy
%XUNLQD )RMRHOG 'HSDUWPHQW RI 3ULPDU\ +HDOWK &DUH
2[IRUG 8QLWHG .LQJGRP

ODODULD HLQH ,QIHNWLRQVNUDQNKH LBW VBOBIWRRIGHKO [HO O
YRUJHUXIHQ ZLUG LVW HLQHV GHU JU|%WHQ *HEX®GXHLW\

DOOHU 7RGHVIIOOH LQ %XUNLQD )DVR D/QG&J D § W ZRUHNW UFE
RQHOOH OHGL]LQ QDFK ZLH YRU HLQ MBHUD/X\W B KFHCWLINHU V
'LH ZLVVHQVFKDIWOLFKH (UIRUVFKXQJ GHWOKQZHQRORQW W E
HLQH YRQ GHU :+2 LQLWLLHUWH XQG JHI| W®MUWN HW G B W H\
WLRQHOOHQ XQG GHU ZHVWOLFKHQ OHGL]LQ ]XVDPPHQ]XEU

$OV WUDGLWLRQHOOH OLWWHO JHJHQ 0 D@DAKED UL\QIE® QI QG|
XQWHU DQGHUHP GLH EHLGHQ $UWIRG KEOHRWY B Bokl @DFFHNIHHD V [BR.
LQ :HVWDIULN D &Y RIUNDRPFRGERNWI Q F VKRXILXP 9HUZHQGXQJ $Q.
GHW ZLUG GLHVH OHGL]LQ LQ RUP HLQHV 'HNRNOD\O BWLD 5
ZXUGH EIHUNDWWRHUVXFKW ZREHL VLFK JHLJWH GKHOWV YRU
ZLUNVDP VLQG 'HV :HLWHUHQ ZXUGHQ BIWHUWNX PROFEJH QQD
VWHOOW GLH HV HUODX&ERIKK CRMSHM\2 WBI G X LY YIR@V VLFKH L
IHQ

&RFKORVSIHUWP XMHLWHU DXFK JHIJHQ +HSDWUWR % H\H K H VZXLQN
KHLWVSUREOHP LQ %XUNLQD )DVR 'D\& EFIDER WP OBN X \R
GHUHQ 310DQ]JHQ ]X NRPELQLHUHQ GLH WEBQZDOK®WVDFPHYHQ
'LHVH 7HHPLVFKXQJ YHUPDUNWHW HU: RQW H YU G'HP ELDRHIQVA
ORNDOHQ 'LRXODVSUDFKH 1DFK NXU]HWHKEEEWFN U IGLCHOMWV F

OLVFKXQJ HIIHNSRNKHQR V SHOEBBNPQ H JUeQGHWH 'U 'DNX\
JLUPD A3K\WRIOD® XQG HUKLHOW GHLWAX R IG KH. H\D DPIL § H ¥ X
YRQ %XUNLQD )DVR leU ABD\H3 SURGX]JLHUWH 'U 'DNX\
XQG 3DFNXQJHQ &RAKERDDE LRMMD K U

8P GHQ VWDUN VWHLJHQGHQ %HGDUI DQ 5RKEMWRNXWRPPHIX\
DUEHLW PLW HLQHU 3URGX]JHQWHQJHPHLQVFKDHW EHJRQQ!
PHLQVFKDIW NXOWLYLH&RFHK@ RV SBMBMXMPHZ B HU *EHUZLHJIHQ
ZLOG JHVDPPHOW ZXUGH 'RFK LVW GLH .XOWWDLHN X © J6 B
JHQ ,Q GHU =ZLVFKHQ]HLW ZXUGHQ DX EKR FAK Q RYHDGUHRIX B N W
JHNOIUW 6RPLW NDQQ QXQ DXFK HL GH& 44D/DOK MG W VR/G F K HHJ
GDUDXV DEJHOHLWHWHQ HLQIDFKHUHQ VSHNWHR VHNIR/SH VFK |
UHQ ZXUGH LQ GHU =ZLVFKHQ]HLW D XFKXRINQI DY)FOPV RE UV FIK
JLHUWH NOLQLVFKH 3U«IXQJ YRQ 6D\H GXUFK JMH JK\WU W RRLGV C
VWHKW PLW GLHVHP 3URGXNW HLQH JXD\GHC HOWWHKE DW/S Y HQ]
1+IXQJ



*HIOHFNWHU &RQUKWPORQPBXOBWXP
'LUNVDPH +HLOSIODQ]J]H RGHU W|GOLFKHV *LIW"

'U 8OULNH /RRZDWVHUK F $QGUHBDRI%|WQFHPLILXAWRKL]]RO

'U -RKDQQHV 1RYDN

/JHLEQL] ,QVWLWXW I+U 3IODQJHQJHQHWLN XQG .XOWXUSIOL
6WDGW 6HHODQGORRKZIDNNUYDSHEHQWHUVOHEHQ GH

ERHUQHU#LSN JDWHIWVIDHEHQRHGL]LQLVFKH 8QLYHUVLWIW :

QIKUXQJ XQG IXQNWLRQHOOH 3I10DQ]JHQVWRIIH 9HWHULQIU:

SHPLJLXV &KL]J]JROD#¥RWPOQGHY L1 RFDNYHWPHGXQL DF DW

*HIOHFNWHU SR®&LKP CPLDFIXODHAKABW LQ GLH )DPLO&BLGHU 'R
DFHDHLH ELV ]X ]ZHL OHWHU KRKH 310DQ]H PLUN GLHQ HIDL W e
QXU VFKZHU YRQ GHQ YLHOHQ DQGHUHQ IZH\N.%H @ QB O G BQIE
GHUQ ZLH ] % :LHVHQNHUEHO XQG . PPHO/W XHXQWHKUVYF
*EHUZLQWHUQG RGHU ]JZHLMIKULJ LP HIWWH QL PDKZUH LEVOHHQ E
NRPPW VLH GDQQ ]XU %0O+*WH XQG ELOGHWN HIUHQLIQ J) WAPK WIR U
EHNDQQW ZHJHQ VHLQHU *LIWLIJNHLW Q@]HNZNUGHPLPUDDWM HD
GHU EHUsKPWH 3KLORVRSK 6RNUDWHYV KLQJHULFHK®HN 'D\
WA\SLVFKHU ,QKDOWVVWRII LVW LQ VHLOMW & XU DV XIDION 1 G X
(V ZLUG VHKU JXW YRQ GHU +DXW XQG GHQ 6FK®NXQRIKIXW H
HUVFKHLQXQJHQ ELV KLQ ]XP 7RG GXUFK $WHPOKKRXQJ EHL
K JRRQLRPV +HLOPLWWHO EHL .UHEVHUNUDQNXQJHQ $0V
YHUZHQG HRI) LPKIPOKHU DXFK EHL /\PSKNQRWHQHQW]*QGXQJ
HLWHUQGHQ *HVFKZ+UHQ 'DEHL ZXUGH HNOKOKIQIGOHH QE&M XD
EHVFKULHEHQ :HJHQ GHU ¥WOQUWROVH IQMUNMR MK 21Q) BRP |R
JRUP YHUZHQGHW 4XHOOH KWWSV ZZZ SDVYE®H BW DAHU YH
NWHU VFKLHUOLQJ FRQLXP PDFXODWXP KHLOSIODQ]H GHV F

,Q GHU *HQEDQN *DWHUVOHEHQ EHILQGHQ VDWKULBN]HVVYI

PLW 8UVSUXQJVODQG 'HXWVFKODQG XORUMHMIHLOWD ELBE
5XVVODQG =ZHL OXVWHU NRPPHQ DXV ERWDQLVHRKHROY UW F
WH HLQ $QEDX LQ 'LH PRUSKRORJLVFKHQ*BRBUW X L
PLQ GHU %O+K]JHLWSXQNW ODJ ]ZLVFKHQ GHP L X
VFKHQ FP DQVRQVWHQ JDE HV NHLQH NJR%H.R®BYH
9RQ MHZHLOV (LQJHOSIODQ]HQ SUR $N]JHVVLRQUEXUGHDQ
JUsFKWH GHU 6HLWHQGROGH ,QIORUHV]HERRP PHQIW QG D X
$ONDORLGH XQWHUVXFKW 'LH 8QWH UV XFKKIXD 0 DAXAHZH T H M
PHWULH PLW )ODPPHQLRQLVDWLRQVGHWHMNWVRWUHEIWVHD ' (G
GROGHQ XQG GHQ 6WIQJHOQ NRQOQWHQ NHLQH I$@NDPORKGH
WH ,QIORUHV]HQ]HQ XQG %OIWWHU ZLXHWBHRPMBNH WY |
NRQJHQWUDWLRQHQ DXI| 'LH +DXSWDONDORLRBBLYDQE HKRWRQ
HLQ]HOW NRQQWH (WK\O 3LSHFROLQDW JH IDOQRXKH Q QHHWKHDQ
HLQ]JHOQHU $N]JHVVLRQHQ JUR%H 8QWHUWRXH HGHHENL RZH QL
Y|OOLJ KRPRJHQ XQG ZLHV QXU &RQLFHLQ DXl ,®& GHQ :X
JHZLHVHQ GDI*U DQGHUH 6XEVWDQ]HQ R DHLLOUHR PR BSDWIVQ
YHUPXWOLFK QLFKW YRQ HLQHU 7R[L]JLWIW DXV]XJHKHQ LVV

$XIJUXQG GHV KRKHQ $ONDORLG *HKDOWHYV MQ &R GHUWDQWXIQ
/ILQLH HLQH *LIWSIODQ]H $EHU HLQH KRP|RSDWKLVFKH
6FKZHOOXQJHQ XQG 6FKZLQGHO LVW QDFK ZLH YRU P|JOLFFk



3K\WRFKHPLVFKH &KDUDNWHULVLHUXQJ NRPSOHI[H!
‘XQGNGHHMWK\OOLV ¥XOQHUDULD
‘U 3HWHU /RUHQ] ODUHN %XQVH 3URI 'U )ORULDQ & 6WL!

UHU :$/$ +HLOPLWWHO *PE+ $EWHLOXQJ $QDWRW¥FKWHPKIN K K M
JRUVFKXQJ 'RUIVWU BEBWHROBURRNI#OGBD GH

$ YXOQHWUDWLDQJOLVFKHQ A.LGQH\ 9HWFK? [1QHUQPILION H
GHU ++OVHQINEPKWO®® LVW DXI NDONUHLFKHQ %|GHQ YRQ
OLWWHOPHHUUDXP ]X ILQGHQ ,Q GHU /RWBHIHDQGOXUQ Il VAGH H L3Q
JH ]XU %HKDQGOXQJ YRQ :XQGHQ XQG *HVFKZ+UHQ EHOHJW
KLQGHXWHW > @

O|]JOLFKHUZHLVH JHKW GLHVH $QZHQGXQJ ®LH &IOH VWH QQRIW,
*EHUODXIHQ VLQG +HXW]XWDJH ZHUGHQ :XQGKBEHBYIWDDN
UDWHQ HLQJHVHW]W

=XU 3K\WRFKHPLH GHU 310DQ]H OLHJHQFEKOVEIHD NHRQ H, X P4
WHUQ XQG 6WIQJHOQ GLH ELV ]X 3URWHLQ BQNRMILOW H ¢
GH XQG 6DSRQLQH QDFKJHZLHVHQ > @ ,QH®HEFKHHU Y
QLQJ NRQQWH JH]HL JWX DIQHEBONBASOMH[HY *HPLVFK YHUVFK
GIUPHWDEROLWH GDUVWHOOW

+LHU]X ZXUGH GDV 310DQ]J]HQPDWHULDO PLW SR KB O WEKD\WQ
JHJRJHQ 1DFK GHVWLOODWLYHU $EWUHRWXQDF&HRO (WRDBQ
(WK\ODFHQWDXWRQBO DXVIJHVFKeWWHOW XP GLH PLDWWHOSF
VHSDULHUHQ ,P SROPWBQROWNBRWWHQ PLW +LOIH GHU 's
SKLH '& XQG GXBOWMHIIVEFKXQJHQ PHKU DOV )ODYRQRLG
ZHUGHQ GHUHQ 6WUXNWXUHQ HLQ ]ZHL RGIHHRQ®RNH @D FAPK
KDOWHQ

1DFK +\GURO\WH 1 +&0 XQG DQVFKOLH%HQ®HO DALRYRL H
LGH[WUDNWHY ZXUGHQ PLW +LOIH GHU *&UE6 W DY E HY RS QHEUR
XQG ,VRUKDPQHWLQ EHVWLPPW $0V ZHLWHLHIGXGWRROO\V H ¢
+\GUR[\ PHWK\OJOXWDUVIXUH XQG HUXODVIXUKJH OHWKF
ZLHVHQ GLH DXFK DOV $F\ONRPSRQHQWHQ FKHZH L)\OBYR ZRL |
UHQ :HLWHUKLQ NRQQWHQ *OXFRVH 5KDPQR\GLVEKBE®HER
VWDQGWHLOH GHWHNWLHUW ZHUGHQ

'HU PLWWHOSRODUH ([WUDNW (W KX®DS R @BIWODHILR @/ K[ W P D
HLQH KIPRO\WLVFKH :LUNXQJ LQ HLQHP $DDUGILHX$DRAV HGE
KHLW YRQ 6DSRQLQHQ KLQGHXWHW :IKUHQG )ODNRQRLGH
HLQH PHPEUDQVFK+W]HQGH )XQNWLRQ KDEHQ HPEUKDHQ 6D:
GXUFKOIVVLINHLW

(LQH DXV GHP (WK\ODFHWDW ([WUDNMW GFXIREDW RIDIDS K RDF
HUZDUWXQJVJHPI% HLQH GHXWOLFK HUK]|KWHN WLFR@Q\WL P
9HUJOHLFK ]XP $XVJDQJVH[WUDNW (LQH]MRQHNWUKIMSIROQG |
*HJHQVWDQG ZHLWHUHU 8QWHUVXFKXQJHQ

'‘LH &KDUDNWHULVLHUXQJ GHV )ODY RQ RLGO QHRIMBIEB/R GLE
*UXQGODJH U [XNeQIWLJH :LUNVDPNHLWVVWXGLHQ
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ILWHUDW XU

> @ %ODVFKHN : +LOJHQIHOGW 8 +ROJJUDEHU&J OMONHI . 5
5RP +DJHUV (Q]\NORSIGLH GHU $UJQHLVWRIUB XX/G HV R DHQ
VFKDIW 6WXWWJDUW 6SULQJHU 9HUODJ *PE+

> @ *RQQHW - ) JODYRQRO JO\FRVLGHV FPILY@QMIK\OOLV YXO

> @ 1DUWRZVND - :DZHU , B6WU]JHOHFND + Y X70)Q MMUHDUSLHDQ R
/| $FWD 3RO 3KDUP

'LH .UXPPKeEOHU /DERUDQWHQ =
GLH HUVWHQ 3URILV LQ GHU .UIXWHUEUDQFKH"

' -HU]\ -DPERU 3ROLVK +HUEDO &RPPLWWHH 3R]QD 3K\W
.O ND 3/ 1RZH OLDVWR _NDHDWGB]\: DWW E RBUIRHCSHKQW RV HU Y L FF

'LH $QIIQJH GHU 3URGXNWLRQ YRQ +HLOSIODQ]HQSURGXNW
GHQ LQ YLHOHQ YHUVFKLHGHQHQ 3XEOLNDWLRDHIQ 3EHVFKU
WHVWDQWHQ OHGLJLQVWXGHQWHQ DXV 3DRU GGIUH) QO XFK WQ'
UHOLJL|VHU 9HUIROJXQJDUSDFJXRPK+FEHOIJHODVVHQ KDEHC
1ILFRODXV XQG 6RORPRQ IDQGHQ =XIOXFKW LP GDK\HUWRB
ODQXIDNWXU IeU .UIXWHUSURGXNWH LQ .UXPPK+EKORHWUULF|
*URVVPDQQ XQG VHLQHQ JUHXQG -RQDV ([QHWIK HILRL .XCQ
VFKXQJHQ 7LQONWXUHQ XQG 6DOEHQ HLQ (QG® .®@XPP -DK
KeEHO ,Q HWZD JDE HV /DERUDQWHQ $XV GRHWVHFHBUXQ
$SRWKHNHU JHQDQQW

'LH /DERUDQWHQKIXVHU ZDUHQ W)\SIQGF KBFKZHWWNQ :PVW BB
VFKLHG ZDU GHU ,QQHQUDXP 'HU JU|%WH 5D XD UPH (DG M V
ERU PLW HLQHP JUR%HQ . FKHQKHUG XQGQBH®HYD P WMLQ®
GLHURGXNW 3RUWLRQLHUXQJ VWDWW 'LH 6HLWW®NQPPOE

5HJDOHQ GLHQWH DOV /DJHU l+U GLH /DJHKERGH @ R®L B Q R/GIX
7URFNHQUDXP I+U .UIXWHU 'DV JHWURFNQHWHU3URG XNNOWM LZ
QHQ IUHLVWHKHQGHQ *HEIXGHQ JHODJHVW QWVWD GG G 26D
JDUWHQ PLW +HLOSIODQ]HQ



8P GLH OHGLNDPHQWH ]X EHVFKUHLEHQ YMQGHODRBWMWHQ QAL
GHQHQ VLH ODWHLQLVFKH 1DPHQ ]XP 6FEWWLQKHBQWKKN VI
GHQ EHL GHU XP HLQJHI*KUWHQ OHLVWH U/DERIQDWHQO
DXV .UXPPK*EHO XQG 8PJHEXQJ GLH =XQIW GHHQUIXWHUNI
ZLFNOXQJ EHVFKIIWLIJWH VLH OHLVWHUZ BUHINQ. UHKWIOU QX
.UIXWHUVDPPOHU B6DLVRQDUEHLWHU XQG 9HUNIXIHU

P "DKUKXQGHUW VWHOOWHQ GLH .UXPPK<EOMWLDERUDC
$UJOQHLPLWWHO KHU 6LH ZXUGHQ QLFKW OXLV DWW H OX W/IHQH
OLHQ KHUJHVWHOOW (V ZXUGHQ DXFK 7LH\W $ UUS/TF I B R BIQY H L
$UJQHLPLWWHO ZXUGHQ XQWHU 9HUZHQGXQJ RV FKILIDG H C
XQG bWK\ODONRKRO PHLVW LQ KHLPLVFKWHRQI B WHOQ QMM H D
S5LHVHQJHELUJV .UIXWHUSURGRKD VWIR GRIDQEGIKRIPLIROD URVHE
JUsKOLQJV&AIREPWY YHUQEWEBUOWOD D:PIMEFKO «\VAWUHOEOXP
PXOD HOZWWUBHQ LQ YLHOHQ /IQGHUQ (XURSD W XHK VBUIUH E F
_UXPPK+EOHU /DERUDQWHQ LVW GDV AOHGLFLQ %XFK3 YRQ
WRSK 5LWWPDQQ (V HQWKLHOW 5HJHSWH I+U $UJQHLPLW

'LH =HLW GHU +DEVEXUJHU +HUUVFKDIW W PG HLLH YIHER B E Q WH
ZRJHQ 'LH 6LWXDWLRQ IQGHUWH VLFK +BDOWVEKE | WH K DH\N B
+HUVWHOOXQJ YRQ SIODQJOLFKHQ $UJQHLPLWWHYOQG®DUHRK
HLQHU RIILJLHOOHQ /L]HQ] XQG QLFKW QDBDBKUGHQ 5HBHNWND G
GLH /DERUDQWHQ]XQIW DXV OLWJOLHGHU Q4 XE UN HLD DHSQN
34yF]XQG $UQVGRUI OL4NyZ OHEWHQ 'DPDOV ZXUGH GLF
([QHU GHU bOWHVWH GHU =XQIW %HQMDPLQ *REWWWOIL\HE (]
WRSK *URVVPDQQ +HOIHU GHV 2EHUVWHQ GHU =XQIW JHO}

7URW] DGPLQLVWUDWLYHU 6FKZLHULJNH LWWHQ HDEAKVWE DU C
.UXPPK+sEHO G6HOEVW -RKDQQ :ROIDQJ YRQ *RHWKMXVYQWH!
.UXPPK+EHO ,P -DKUH ZXUGH LQ 6WRQVGRUI &RVDQLV])
JHJU*QGHW GLH VLFK LQ +HUVWHOOXQJ ®RE6 K/ L5NH|JHSQV B & VG
.UXPPK<EOHU /DERUDQWHQ VSH]LDOLVLHUW, EDW W(IGH & HIN B
BWRQVGRUIHU %LWWHU" /LN|U

,Q GHQ -DKUHQ NDP HV LQ OLWWHOHXGWRSDXPK HLIH 8 |
VHQJHELUJH EHWUDI 'LH $QJVW YRU GHU% UDRKNK 5 HWL BD ¥ (
GLH +LOIH YRQ .UXPPK+EOHU /DERUDQWHQ L QBRI FIKQ ®H
ZDU VRJDU OLWJOLHG GHU BHXFKHQEHNIPSDXQB U, D XEHKUD DI
VWHOOYHUWUHWHQGHU 5HJLRQDODU]W WIWLJ

P -DKUH EHVFKUIQNWH GDV N|QLJOLBKH HEHRWHE L H JNKNC
WHUSURGXNWH YRQ DXI ,P VHOEHQ -DKU HRUIGWH GILH (|
,UIXWHUSUD[LVY DXVJHVHW]W 'LHV ZDU GHU BRUDQWHWRP LM
UIXWHUNXQVW LP 5LHVHQJHELUJH EHJDQQ ]X W HUMKR/ZL Q C
=|OIHO DXV .UXPPK+EHO XQG (UQVW )ULHGULFKHBYHVGEH L
3ULYLOHJ HLQHYV OHEHQVODQJHQ 5HFKWYVQJXLP kW WN\HVD IO DHXZ
,KUH OHGLNDPHQWH ZDUHQ LQ *ODVIODYV HKIQ® PY BRS\DHN WL
YHUVHKHQ 6LH ZXUGHQ LQ 6WIGWHQ LQ 1L HWEHOV FHOH QHNK
GHU /DERUDQWHQ GHU =XQIW VWDUE DP OIUJULHGKRG ZX
LQ .UXPPKeEHO EHLJHVHW]W

'DV %XFK sEHU GLH $UEHLW GHU /DERUDDRROD QYN MFXRIR K
-DKUH 7KHRGRU JRQWDQH HLQHU GHU SKURP 56 B QW\HRXW}
,Q VSIWHUHQ -DKUHQ VFKULHE +DQV G HLR\QJ LU BCPRK YEXFXK AF
YLHOHQ YHUJHVVHQHQ 5H]JHSWHQ I+U .UIXW HHPLRUFKKIQI®ID



*EHU GLH $NWLYLWIWHQ GHU /DERUDQWHQ ZXUGHPYRHOM OC
EHUsKPWHQ (WKQRORJHQ GXUFKJHI<KUW ,P -DKUW LQZXUG
%UHVODX XQG JUsQGHWH HLQ OXVHXP LQ .UXWPXBEHOQG DY
GHQ HU -DKUHQ JHVFKORVVHQ ZXUGH ,P HUVWGLH -DKU
*HVFKLFKWH GHU .UXPPK*EOHU /DERUDQWHQ YRRUVFRWWRI
DQ GHU -DJLHOORQHQ 8QLYHUVLWIW LQ .QDAYDXG HD X PJH DWALL |
QDOSDUN 5LHVHQJHELUJH HLQH GHQ .UXPPK+ROUHD QDERUDAY
LQ GHU 6LH HLQ W\SLVFKHV .UIXWHUKDXV XQG HLQHQ +HLO

+DQIDQEDX LQ gVWHUUHLFK

5XGROI ODUFKDUW )UDQ] 7LHIHQEDFKHU :$/'/$1' +ROGLQJ *
JULHGHUVEDF KU X0G&/RVHURIHILFKDUW#ZDOGODQG DW
IUDQ] WLHIHQEDFKAHAZA#ZDOGODQG DW

'DV :DOGYLHUWHO LVW HLQH 5HIJLRQ LP IHRU GoHHEY Ry GVHHUJKUHHLI
ZHLW *EHU GLH /DQGHVJUHQ]HQ KLQDXV EHNDD@WE ZKHELQ
VEFKDIW ZXUGH EHUHLWYV VHKU IU*K GDV JURRM 3RWNG QMU D
PDUNWXQJVRUJDQLVDWLRQ HUNDQQW OLW GHUWHL@GKPJ C
-DKU GXUFK GDPDOV /IDQGZLUWH NRQ]HQ@WHL MUW®G PC
]JDKO YRQ SIODQ]JOLFKHQ DEHU DXFK WLHULMAKHBED 6SH]LDO
'LH %DVLV GDIU ELOGHQ GLH PLWWOHUIZ\W10HHGXYEE W U LOLE
DUEHLWHW ZLUG DP :HUNVJHOIQGH LQ IOMK NOGWQOBQ 2HWK
GHU 5HJLRQ :DOGYLHUWHO 'DV RSHUDWLYH THY]PKIOWD XV W
PLWWOHUZHLOH )JLUPHQ DXIJHWHLOW GL H DHOLGDHHAWD B WL MBIk

$P SIODQ]JOLFKHQ 6HNWRU ZHUGHQ DX| HWZPHZ-U]EDD DU W
JHQ 7HH XQG . FKHQNUIXWHU VRZLH gO XQ GUY%DLFRNO/MDW
JLVFK JHUWLIL]JLHUWHQ 5LFKWOLQLHBQHHHEHEW Q WH WLQWH Q
JUHLODQGK+*KQHU VRZLH :DOGYLHUWOHU .DUSIHQ )RUH
/$1' (GHOZHOV GXUFK GLH OLWJOLHGVEHVWG. EBEHWHKD OWHQ
WXQJ ILQGHW ZLHGHUXP JHQWUDO LQ 2EHUZDOWHQUHLWK \

1DFKJHODJHUW HUIROJW HEHQIDOOV MRS BMUIDM\GRUWDWW®LLHF KOH
VWRIIH PLWWHOV HLQHU 9LHO]DKO SRIONZHLY HQ6 RLLQNILLHF K RV
3I10DQ]HQ|OSUHVVHQ ,QIUDURWHQWNHLPXQJKRQBRJIHSEODK
SDFNDQODJHQ .+FKH XQG &DWHULQJ %DFMJUW 2HERDH VOB \
JOHLWHQG IXQJLHUHQ GDV ILUPHQHLJH QBIL# HADERU X Q.H BIM
]XU HLJHQHQ $EZDVVHUDXIEHUHLWXQJ

'XUFK SHUPDQHQWH )RUVFKXQJ ZXUGH XQG ZLUG VWIQGLJ
DXFK GLH 3URGXNWTXDOLWIW GHQ ZDFKVHQGHQ $SHQURDGEH U
GHU 3URGXNWH HUIROJW *EHUZLHJHQG LP ([SRUW YRU DOC

+DQI DOV HLQH GHU IOWHVWHQ .XOW XJUHLW B Q] HQWE 8 BI® HY% W

HU -DKUH ZREHL KLHU LQ YLHOHQ %HOGB QD $3Q RN Y RDU
LVW JHVHW]OLFKHQ 5HJHOXQJHQ XQWHWZRXHFKQ JZIREHLY KW
GLH 6XFKWPLWWHOYHURUGQXQJ DEHU DXFK (8 QHBRUVGQ X
%DVLV GLHQW KLHU GHQ /DQGZLUWHOQ W G JGVDNHPWDUWHNIE Kb dXGVLW
GLH MIKUOLFK DNWXDOLVLHUW ZLUG AQI® WIHXWDRB Q@ B R UNWH
ORJ GHU (8% :LU VSUHFKHQ KLHU YRQ 1XW]KDQIWIPPERQQH
+DQI|O XQG +DQIEOIWWHUQ ]XU 9HUZHQGXQU GDW 9HEHAQP



GXQJ l+U WHFKQLVFKH =ZHFNH ZLH EHLVEIGXAN ERUWH @ DXIH
VHQ ZR LQ DOOHQ 3I10DQ]JHQWHLOHQHGEMU7 HW WV G UHRIF BHIQ
DQGHUHQ &DQQDELQRLGHQ ZLH EHLVS WUHDAWXMHBIOXDQ GLLE)
EDX]XODVVXQJ QLFKW UHOHYDQW 'HU $QEDX LYMRQI D GIL HZ F
+HUVWHOOXQJ YRQ $UJQHLPLWWHOQ 1LVBW SHM GNX\SQ BIIOPH X @
JHQ GLH LP |[VWHUUHLFKLVFKHQ BXIFKWHLW\WBOJHVHW] GHW

for"Zi..8% o Yeot"ho S o S

tawrr
tarrr
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sarrr
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®
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$EE +DQIIOIFKH LQ gVWHUUHLFK LQ KD 5808HO Phb $BF165(,8H,6&+(5 9(
*(:h5=3)/$1=(1%$1%$8

'HU $QEDX YRQ 1XW]KDQI DXI ODQGZLUWMKK DQNGHBKEBW
-DKUHQ SHUPDQHQW JHZDFKVHQ $NWXHOO P LUW KBLHAK (NXQQV
WLYLHUW 'HU VWHLJHQGH $QEDX LVW YQRDV B OHLIHM GHHIL WY
7HLOH GHU 310DQ]JH YHUZHQGHW ZHUGHRQQM|D O HPOXDIGOVR® |
VFKLHGOLFKHQ 3URGXNWHQ 9HUZHQGXQJ ILQGHW

'LH 1XW]XQJ GHU 6DPHQ *EHUZLHJW GHXWBHBKQ LIFHKQMD XYHR & [
VSIWHU JHVFKIOWHQ 6DPHQ ZHUGHQ JHUQHWR HUAHQER
+DQI|O NDOWJHSUHVVW ILQGHW LQ GHUGDBRMNW BRUDDHOHIH
EHQHU]JHXJQLV +DQISUHVVNXFKHQ ZLUG BIVRWGOHQZHKO B WH
+DQIVDPHQ OHKO RGHU +DQIVDPHQ 3URWHLQ HH WPIDYVNR® W
VLQG LQ IDVW MHGHU 9RJHOVDPHQPLVFKXQJ HQWKDOWHQ

'$/'/$1' KDW EHUHLWYV YRU <EHU -DKUHQ PLW DBQHE QD QYWH
DXV ELRORJLVFKHU 3URGXNWLRQ EHJRQQHGLH UBXPE @HU\G I
GHU 310DQ]H JHHUQWHW JHVFKQLWWHRYV JH\ER R DMQHW XRE
+DQIEODWW %,2 LVW %DVLV leU 7THHPLVFKXRBB®QLYEKBQDEH
VFKPDFNV JHUQH DXFK DOV ORQRWHH WHKAHEQG QWX QaH IGR X\
UHLFK LVW KLHU GDVV DOV %HVWD g GG\LHIL ® DQXEOGW H Q DKXE
VHLQ G+UIHQ =XVIW]OLFK G+UIHQ NHLQHXIOGHWHWHISBGRKNKY
HQWKDOWHQ VHLQ %H]*JOLFK GHV *HKDWDWHBEHQ QPLMEWIMO C
LQ gVWHUUHLFK DNWXHOO QRFK NHLQH OO M GIZ\HLNRHE H ZH UH
GXUFK GLH $XIVLFKWVEHK|UGH ZREHL KLHUDDNXMWH®QSH IGIH
UHQ]JGRVLV GHU ()6% —J 7+& SUR NJ .|JUSHUJHZLVWKW EH)
%HZHUWXQJ VWHKW MHGRFK VHKU VW DHHZ BV WH RE H3LIHD QAR
ILWHUDWXUVWHOOH ]JZLVFKHQ XQG D Q XHIMEHIQQ ¥ DB G



PLW GHP ,QVWLWXW Il+U 7LHUHUQIKUXQJ X QG Q NIPNVBILRIQQLC
VFKHQ 8QLYHUVLWIW :LHQ EHJRQQHQ >CHHIWHIL WUHIQ H (Z L WAHH
GD]X ZHUGHQ SUIVHQWLHUW ODJHQ DEHU EHL 5HGDNWLRQ"

(LQ ZHLWHUHU 9HUZHQGXQJV]ZHFN LVW GLHKKUWXWIXQDXYRD
YRQ &DQQDELGLAW UDMNWKRE? &DQQDELGLRO LVW QLFKW SV
6XFKWJILIW HLQJHVWXIW (V ZLUNW HQWNUDPSIHQG HQW]s
hEHONHLW $NWXHOO LVW &DQQDELGLRM® (§WHD]NDWO.Q GH I3QH
WHQ HQWKDOWHQ )+U GHQ (LQVDWH HQ@ WHBHGFRKIHQE H C6Q M
WXQJ XQG IIOOW VRPLW XQWHU GLH 1RYHO )RRIGQIEHBUGQ
310DQ]H LVW MH QDFK YHUZHQGHWHU 6RW W B W3H 0DRK HIQGWHLL
$QIRUGHUXQJHQ DQ GLH (UQWHWHFKQHYX X R FXLHZ REIW MB H
OHP GHU )DVHUJHKDOW LP 6WIQJHO YHUDQWZRUWOLFK JHLF

+DQl gNRORJLVFKH . XOWXUSIODQ]H PLW 3RWHQWL
+HLO XQG *HZ-.U]SIODQ]H I-U GLH WLHULVFKH (UQI

%HUQG )UDQN %D)D 1HX *PE+ ODOVEFK



SOHUEHVVHUXQJ GHV (UWUDJVSRWHQWLDOV XQG GH
EHL .-PP&IOOUXP FHDUYL

'DQLHO %HFENWYLG 5UHZODXGLD' % HPMEWHHY . U K PRIQJIUD P
-XQJKDQQV:ROI '"LHWHU W Q uWIQMHAD UW K H

-XOLXV .*KQ ,QVWLWXW -., %XQGHVIRUVFKXQJKLQVWLW X
WXQJVIRUVFKXQJ DQ JDUWHQEDXOLFKHQ .XOWXUHQ (UZLQ
GDQLHO EHFNHU#MX®DXXW XHIQQ, GHWLWXW -., %XQGHVIRL

. XOWXUSIODQ]JHQ ,QVWLWXW IsU gNRORJLVFKH &KHPLH 310
JLQ /XLVH 6wWU &KHPRPOIMQU L] *PE+ G QHIWK\DIQHL\P *PE +
$VFKHUVOHEHQ 27 *URGWXSUFWLHUVWHGW

.*PPH@&DUXP HFDUXXUGH EHUHLWV YRU &KULVWL *HEXUW DX
GHUQGHQ (LIJHQVFKDIWHQ YHUZHQGHW QHYKDQWHNQV | WKW
VFEFKHP gO ]XU*FN]XI*KUHQ 'HVVHQ +DXSWEHVWDQWBWHLOH \
QHLOLFKH 1XW]XQJ PXVV . PPHO JHPI% (XURSILYBKNRVHQM

IWKHULVFKHY gO PLW «EHU LIHP 4DUYRQDQWHLO QDFI

$0V :LOGSIODQ]H LVW GHU 'ROGHQEOYWVPIHW 9RREBHRP® HIGI U
URSD 1RUGDIULND XQG $VLHQ EHVRQGHUV DKFKHLIQ DOS
'HXWVFKODQG EHWUXJ LQ GHQ OHW]W HHG DK UHRD X QW MW FL

OLR % ODUNWYROXPHQ NDQQ KLHUPLW EHL HLQHP GXUFK
WHP QLFKW JHGHFNW ZHUGHQ :IKUHQG QDFK ZLH YRU RIW
LQ '"HXWVFKODQG VHLW (LQI*KUXQJ GHU HHLQ MDKWIHI IE®I B R B M
DX HLOQMIKULJHQ 6RUWHQ ,P *HJHQVDW] ]X I8SKHQMWH WHLG
OLQGHVWJIHKDOW DQ IWKHULVFKHP gOVHW XY KNG LEIHIVRY [
VRZLH LP bWKHULVFK|OJHKDOW

(UWUDJVVWHLJHUXQJHQ VLQG HUIRUGHU M@LFX DX\WPWG B QW L
JHVWDOWHQ (LQ K|KHUHU bWKHULVFK|OJH KBMDW ZYUKR PKZHH
WLJHUH :DUH DQELHWHQ ]X N|QQHQ (LOWH XQHEHMNEZEP GRQE
WHOEDUHQ ILQDQ]JLHOOHQ 1XW]HQ I+U GHRVSQEL XHU | HROIH
GHU J)UXFKWIROJH (UK|KXQJ GHU $JURELRGLYHUVLWIW XQG
,QVHNWHQ VRZLH PHKU UHJLRQDOH 3URGXNWLRQ XQG 9HUN

P ODXIHQGHQ 3URMHNW ZXUGHQ W KD tXWK\IPLKQE |H VDA
OHJW $0V $XVJIJDQJVPDWHULDO I|+U GLHQG6EBHNW BRIQ EWMMX
*HQHUDWLRQ ]XU 9HUI*JXQJ GLH SULPIU DXHLWMHKJIX OHE B R:
WHQ XQG HLQMIKULJHQ 6HOHNWLRQHQ ]XW?}WRDHOKH QD X L HK\RH
bWKHULVFK|OJHKDOW VHOHNWLHUW XQG (YW UHDLIV WX PLIW W H

NIQQHQ

(V VWHKW MHGRFK ]X HUZDUWHQ GDVWLBUMWWHH /(DL H D JVHIU
NIQQHQ . PPHO JLOW DXIJUXQG GHU 3URWDQGULMUGHLIH
SULPIU DOV )UHPGEHIUXFKWHU %HL )UHREEWIGHKFEKMAMLER Q
QHKPHQ 'LH .UHX]XQJ YRQ ,Q]XFKWOLQLHQ ZLHGHWUMWP NDQ
WHOZHUW GHU ,Q]XFKWOLQLHQ VWHLJHF®]HLIWH URWVH \ QIZ +
EDUNHLW GHU =+FKWXQJVPHWKRGH BQQWKHWH QPKIN ©RIUWWMH:
3RSXODWLRQV]*FKWXQJ GDUVWHOOW +\E U ING]ls KN XY 8 P \] W
%BHIUXFKWXQJVOHQNXQJ YRUOLHJIW

%HL GHU =+FKWXQJVPHWKRGH 6\QW KRHPE R\QAHHWEHRU VKL H B H,|q
OLQLHQ JHPLVFKW ,P HUVWHQ 6FKULWWWRMMOMQ ZHHHIHQH
ZHUGHQ GLH /LQLHQ DXVJHNUHX]W '"HUI3RSXODIWGRQH®D EH



JHLVWXQJVWHVWY HUPLWWHOW )+U GHQ GHNOQEBR ¢iQ @ HYL 6\@
WLHUW BRISMIIDWLRQHQ HLQHQ *EHUGXUFKVFKQLWWOLFKH
QDWLRQVHLJIQXQJ *&$ DXIZHLVHQ XQG ]XGHP HLQH KRKH (

)»U GHQ GXUFKJHI*KUWHQ 9HUVXFK ZXUGHIKU ,Q]XKKMEGIIQQ |
GLH /LQLHQ LQ HLQHP 'XUFKNUHX]XQJVEHHWQ L3RR ®\HFG R \D\Q G/
/JLQLH PLW GHUVHOEHQ :DKUVFKHLQOLFKNHL® GHHUXF KW H C
]IXFKWOLQLHGR&XBDW)LRQHQ VRZLH YLHU 9HUJOHLFKVVWDQ
LQ 3DUJHOOH® YLRU :LHGHUKROXQJHQ DQJHEDXW 'HU bWt
1IDKLQIUDURWVSHNWURVNRSLH 1,56 JHPHVVHQ
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Inzuchtlinien (rot), F1-Material (blau), Standards (weil3)

=

$EE (UWUDJ LQ J TP )HKOHUEDONHQ 6WDBRSODUBWHRQHEHY /HDWV/SUX

$EELOGXQJ JHLJW GLH (UJHEQLVVH GHVZXHIGHDX QLIYIVHIQV R/
(UWUIJHQ LP %HUHLFK GHU 6WDQGDUGVPIBHUQGHRQ I B WW ID
JHW]WHUHV LVW QLFKW XQHUZDUWHMJGLDF K HEIDQH SRUVMRE
)IOOHQ NRQQWH GXUFK $XVNUHX]XQJ BHQUBHQW,PDAVWWHDJF
WHQ GIRISXODWLRQHQ PHKBR®NODVULRRAIQUHWDPIHQ GDPI
RGHU K|KHU DOV GLH 6WDQGDUGYV 6RPLW NRQ QMWHINWUE W F
VFKULHEHQ ZHUGHQ 1RFK K|KHUH (UWUIJH N|QKGLMH $0ZB KV
JLQLHQ PLW KRKHU (LJHQOHLVWXQJ XQG KRKHU *&$ NRPELQ

)»U GLH YHUZHQGHWHQ 6WDQGDUGYV ILHO IGHX ®W® HURIUWMFEK
UHQ GHXWOLFK JHULQJHU DXV 'LHVHUW (YIHWRX & HWG DLXHFRH
JLQLHQ PLW JXWHP (UWUDJ JHLIJWHQ :HRSKHD YRQRQHELXLH\
OLWWHO HLQHQ HWZDV K|KHUHQ *HKDORW DX I( | IG-RNQV HEL KDIHFP bHY
VFK|OJHKDOW NDQQ DXI GLHVHU %DVLV MHGRFK QLFKW JHV



"HLWHU ZXUGH XQWHUVXFKW LQZLHXZUY LS/R\HWV XLCPL B R O/\HF @ RSV
NRPPW GD ELVKHU XQEHNDQQW ZDU RE XQ GXUQ6HIDE N KHFH |
IUXFKWXQJ NRPPHQ NDQQ OLW +LOIH PROHNBDDNKH QEDN LV
VLHUHQG DXI *%6 'DWHQ NRQQWH I+U VLHEHRQ/LQL3HQDEH L
JHQ HUVWPDOV GLH $XVNUHX]XQJVUDEHVEHVWLPPW. Z HUWG/MH
WHO 'DUDXV IROJW GDYRSEOHDWRRBEDRQONERFKW XQHUK
PR]\JRWH 3I0DQ]JHQ GHU MHZHLOLJHQ ,HM P WLOO\D KHR KHHOQV B
EHIUXFKWXQJVUDWH VROOWH DXFK HDQHBXWS IWH GH HL DE\KQEADK
BRUWH QXW]EDU VHLQ GD GHU 'XUFKNUHX]XQJVJUDG ZHLW

'"HU JHIXQGHQH +HWHURVLV (IITHNW OHJW QBKH 68 UK H e« FZKHA)
]X YHUIROJHQ (LQH HUVWH 6\QWKHWL&HF®HY 5RO WHHU M SW H FF
,Q]XFKWOLQLHQ DOV .RPSRQHQWHQ EHUZHIUVEW QX WEPIR/H®H KL
-DKUH EHZHUWHW N|QQWH GLHVH 6RUWH W PY RQ EKV AKZIDV V
GXUFKDXV HUJLHOHQ (UVW GXUFK PHKUMIKULSHR@QHGWM QN |
HUPLWWHOW ZHUGHQ 2E GDV =XFKW]LH® WHRQ@® J U |%/HUH HBWWD
YHUVXFKH JHLJHQ 'LH DNWXHOOHQ (UJHBQNWVEBLWWLRRXO
6WDQGDUG 6RUWHQ GHXWOLFK sEHUWURIIHQ ZHUGHQ N|QQ!

'DV 9RUKDEHQ ZLUG DXIJUXQG HLQHV %HVFKOXVVHV GHV 'H
GHVPLQLVWHULXP I+U (UQIKUXQJ XQG /DQGZLUWVFKDIW %0
)DFKDJHQWXU IsU 1DFKZDFKVHQGH 5RKVWRIIH H BH )15 )]
ITUGHUW

(LQVDW] YRQ /(' 7THFKQLN LP *HZIFKVKDXVDQEDX YF
$UJQHL XQG *HZ+U]SIODQ]JHQ $*3 $XVZLUNXQJ DX
AXDOLWIW YRQ@K\RWP\LYQOJDULV

“HQQ\ 7DEEKWIWWRSK YRDOGWNKG]|EQQRDG

XOLXV .+KQ ,QVWLWXW -., %XQGHVIRUVFKXQ MNRLAR/M LW X\
VFKH &KHPLH 310DQ]JHQDQDO\WLN XQG 9RUUDWVVFKXW] .|
MHQQ\ WDEEHUW #K2Z0 O X\G NsXOHDKOQN & HVI X © T.&5BU /N'X HHEG G H

+RO]KDXVHU 6WU %HUOLQ

'HU *HZIFKVKDXVDQEDX YRQ $UJQHL XQG *H¥HUI R IDH® [GHU
‘HOW PLW ]XQHKPHQGHP JHRJUDSKLVFKHOQR#®%OQH LGHHD JU@\GED |
YRQ ]XVIW]OLFKHQ %HOHXFKWXQJVV\VWHP R QIHQV WX® GH
XQG GHU XQ]XUHLFKHQGHQ /LFKWLQWHQVLW XA HYH X QEKLGN E
GHQVWHU %HOHXFKWXQJVDUWHQ ELVZ2MHQH ® HHG R FHK 9WIU@DG QG
N|[PPOLFKHQ %HOLFKWXQJVV\VWHPH LQ UGHD HRWHRLY +Q\@ K HF
XQSDVVHQGH /LFKWVSHNWUHQ XQG XQ]XUHKVWEHDWGH JHEK®Y
JHQ JDUWHQEDXOLFKHQ (UWUIJHQ VRZLH RBE WHIX BIIWZHHU VA
VLFK I+U GLH *DUWHQEDXEHWULHEH DOV3GRQWYW BDERIDH NDV
%HOHXFKWXQJVV\WWHP I+U HLQH HUW UDNO HER K H* HZDFEX WKHD!
SURGXXWLRMO JHVHW]W

'‘'LH LP 5DKPHQ GHV 3URMHNWY HQWZLANNWAODOX\PHGEKH'V7 BIR&Q Q HND (
LP SIODQ]JOLFK UHOHYDQWHQ 6SHNWUDOEHUHKLIGW BR@W O LE
LQWHQVLYHU DOV KHUN|PPOLFKH $VVLPLODWLRQVEHOLFKW
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(LED = Lichf-emithierande Dwode, HPS = Narmumdampfdrckiames LER = Lavuchrstoffrdfve)

8P GHQ (LQIOXVV GLHVHU QHXDUWLJHQ /(' 7THPKRDK\ DXI (U\V
PXV YXQJDYHWJIJOHLFKHQG ]X 1DWULXPGDPSIGUXFN ODPSHC
/65 ]X XQWHUVXFKHQ ZXUGH HLQ UDQGRPEK LHRWH\Q D [BE]
XQDEKIQJLJHQ :LHGHURRDX@HOMH :LHGHUKROXQJ LQ HLQ
+HUEVW XQG :LQWHU GXUFKJHIKUW

'"HXWOLFKH (UWUDJVVWHLJHUXQJHQ XP 36 NWRU/65XDGUGHP
HUPLWWHOW 'LH 4XDOLWIW GHV 7K¥%QDWW LEH] R OMQ/ \DWR IZ F
PRO7HUSLS®HOHQ &DUYDFURO %RUQHRO /LQDORRO X D

XQYHUIQGHUW XQG YHUGRSSHOWH VLFK LP ®HWY JBOWHLER YW
EUDXFKV HUZHLVW VLFK GDV /(' 6\WAWHP D'QY ZUWW DB ¥ D WHL
GHU 6RQQHQOLFKW /('V EHL PLQGHVWHQV JOHDAKBEHNEH Q
]XQJ GHU .XOWLYLHUXQJVGDXHU ]X IUsKHUBG KDPKMWH X LU
JLHOOHQ (LQQDKPHQ LQ GHQ *DUWHQEDXEHWULHEHQ EHLW!

'LHVHV .RRSHUDWLRQVSURMHNW ZLUG GXUPKORZQY ®BLRZINOM
XQG /DQGZLUWVFKDIW YRP /DQG %UDQGHQEXUJ BNV GXUF
IRQGV l+U GLH (QWZLFNOXQJ GHV OIQGOLFKHQQFOVWPWLRR 3 |
SDUWQHUVFKDIW A/DQGZLUWVFKDIWOLFKH 3URIGNN@H YW I W



'"HU (LQIOXVV YHUVFKLHGHQHU 7HPSHUDWRIGHQ DX|
GLH 4XDOLWIW YR®HQYBDQKDWHY D
=LED %DUDWL 'U 6HEDVWLDQ $ZLV]XV 6HEDVWLDPQ 5H\HU

0eOOHU 8QLYHUVLWIW +RKHQKHLP ,QVWLWXW I«U $JUDUWE
H *DUEHQVWU DZLWWXAVDIDKRKHQKHLP GH

*UeQKDIMHQD VDWD®Y $UJQHLSIODQ]H HQWKIOW JHVXQGKHL
JODYRQRLGH 6WHURLGYHUELQGXQJHQ 6DSRQLQHQ$ONDOF
DOOHVDPW ZHUWYROO [XU 8QWHUVWsWXQNHILNW G PR XQV QK
]X YHUOIQJHUQ XQG VHLQH ZHUWJHEHQGHQ L@KSIDWQYWIRAK]
$UJQHLPLWWHOQ XQG 3KDUPD]HXWLND R BWRZQ WM G HRIX VN
UHLIH JHWURFNQHW ZHUGHQ ,Q GHU YRUGKHHIBOQHOQ GWKX
SHUDWXUHQ DX| GDV 7URFNQXQJVYHUKDOWHQ YRKW*UsQKD
'LH 7JURFNQXQJVYHUVXFKH ZXUGHQ PLW GHW I3 U | BL\JLIRQN KDFDK
QLN GHU 8QLYHUVLWIW +RKHQKHLP 6WXW W JDWRF N'GIX@MF K
YHUVXFK ZXUGH GHU JHHUQWHWH *U*QKDIHWEEIQOGXQR JUR"
'HU *UsQKDIHU ZXUGH EHL 7THPSHUDWXUHQ YRQ f& fé&
VFKZLQGLIJNHLW XQG GLH /XIWIHXFKWLIRBLW JDEMRHOXWRQ'
IXIWIHXFKWLIJNHLW JHKDOWHQ 'HU JHW K RFFNRFHIW B VFXE § WD
KDOW :DVVHUDNWLYLWIW )DUEH *HVDPWSKMQRIEEKQG XX
JHLIJW 9HUIQGHUXQJHQ GHV )HXFKW LMWHLHA\KI B MEDA W V HYQ G H
YHUVFKLHGHQHQ 7HPSHUDWXUHQ JHWURFNQHMWHRENQXQKD I |
JHLW PLQ 'HU )HXFKWLJNHLWVJHKDOW OMMEI\CHRU FHXF &W L
ZsQVFKWH )HXFKWLIJNHLWVJHKDOW YRQ  UN+UUWMHFKMWF K)>A
*HVDPWWURFNQXQJV]HLW GXUFK GLH (UK |&KXQJHLHW TGHPGS K L
IOXVV GHU XQWHUVFKLHGOLFKHQ 7HPSHW DW XXHWG D XIHREHD |
WHW GDVV GLH / D XQG E :HUWH YRQ *UsQKDXBDKZIKUH
PHQ 'DUsEHU KLQDXV NRQQWHQ GHXWOLFKH 8QKMUWHUNIFKLH (
EHL YHUVFKLHGHQHQ 7HPSHUDWXUHQ @ HWWRFHWDPW EXKHGR
KDOW GHV JHWURFNQHWHQ *U+QKDIHUV ODJ ]ZLVFKHQ
*$( PJ JJHWURFNQHWHU 3UREH 'HU 7URFNQXQJVSUF
7HPSHUDWXUHQ KDWWH NHLQHQ VLJQLILNIKDWMQ SLOITOXV\
$OOHUGLQJV ZDU GHU )ODYRQRLGJHKDOWVGHYLEHND Q \W&KJK
GE DOV GHV EHL f& GE XQG GHV EHL fé
*UeQKDIHUV 'LH (UJHEQLVVH JHLJHQ GDVVH®VH V7 KR.$H )LLOVE
XQG GHQ *HVDPWSKHQROJHKDOW GHV *Us\WKDOHW VGIHHL G HC
VDPWSKHQRO XQG GHU ODYRQRLGJHKDOW |IRING IG® E IOLQ
JHUHQ 7URFNQXQJV]HLW K|KHU ZDU XQJX \GIHX [BQ & HDWE@ Z7HU
UDWXUHQ VWIUNHU IQGHUWHQ 'DKHU VRTHPSH UDQNXHLIWH U
7JURFNQXQJ YRQ *U*sQKDIHU HOQWVSUHFKHQG GRPWZZHAN GH'
GHQ

'DV 9RUKDEHQ ZLUG DXIJUXQG HLQHV %H YV FIOOMKY B \G kb Qf
GHVPLQLVWHULXP I+U (UQIKUXQJ XQG /DQGZLUMVYFK®UW %
)DFKDJHQWXU I+U 1DFKZDFKVHQGH 5RKVWRIIH H 9H )15 )
Il[UGHUW
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9HUVFKLHGHQH %XFKVWDEHQ LQ HLQHUWBS QD VWH V] FK BIQQGE I0H 0V MIWY H O NHDUWHQ

"HWWHU XQG .OLPD LP :DQGHO * :DV ZLVVHQ ZLU X

J)DON %|WWFKHU 'HXWVFKHU :HWWHUGLHQVW /$MX%HQVWHO!
IDON ERHWWFKHU#GZG GH

'DV .OLPD ZDU XQG LVW LPPHU 9HUIQGHGRQBKA X QWDHK®IKJ
EHQ ,Q IUsKHUHQ -DKUKXQGHUWHQ ZDUHQ GLHVKHPHU Q
JHRSK\WLNDOLVFKH XQG JHRFKHPLVFKH 8HRQH\DV KL QD ® X \G\L |
.RQNUHW VLQG GLHV EHLVSLHOVZHLVH 9DUXDW® GHY GRQ
QHQDNWLYLWIW XQG 9XONDQDXVEU*FKH HRHVH-BXVRROBEK
XQWHUVXFKW XQG SXEOL]JLHUW ZREHL DXFK GLXI :GUNXQJ
IXIWWHPSHUDWXU VFKRQ LQ HLQHU 9HU|II HEDMOEZRKXQJ
GH

+HXWH LVW GLH .OLPDWRORJLH LQ GIP®GHDH HRL \G HI! N@ SIS
GHO XQG VHLQH $XVZLUNXQJHQ ]X EHVFKUHLEH@HO®BEH N
VRQGHUH %HGHXWXQJ |X ,Q GHU .OLPDWRD® JALLH & B WW\ HE KX
UDXP YRQ "DKUHQ I+U GLH %HVFKUHLULBXQI GHW PHMDHRLF
VFKHQ 3DUDPHWHU EHZIKUW

'DV ODQJIULVWLJH .OLPDPRQLWRULQJ JHLOWHGGNQ QUER HY
QRFK ZHLWHUH 3URJHVVH ZLUNHQ 6W D\QGE KG K UH)WREM/LF BKOPQN C
ZLUNVDPH *DVH KDQGHOW GLH GHU (UBDNDRRDZKUNV BHAHDH-
VH HV KDQGHOW VLFK LQ GHU +DXSWVDHRI® XMERYDWUEMDF
PRQLDN XQG OHWKDQ NRPPHQ DX| QDW+.UOLFHKHRPHWEH® G
LQVEHVRQGHUH VHLW GHP %HJLQQ GHU ,QGXVYMWQQRDWRVILH
VRZLH LQWHQVLYHU ODQGZLUWVFKDIWOLFKHOD%UKRG®RWVYR
GXUFK GLH PHQVFKOLFKHQ 7IWLJNHLWH®XM RUPXGIWG W VX QD
PDV PLW 'LH )RUVFKXQJ JHLJW KHXWH .©RVDZ®OHEG BQ VEKHR
VFKHLGHQGH *U|%H VRZRKO I+U GLH 5LFKWXQQH® G3\D DX WK @
XQG VLFK LP 8PNHKUVFKOXVV GLH EHREDFKEMWG® OB VIHIG HAL
GLH GXUFK GLH OHQVFKHQ YHUXUVDFKWHQ $WHPLROESK]IRJIJHHIE F
ZHUGHQ 'LHV LVW YRP ,QWHUJRYHUQP&&®WBOQ3IDR BE R QHAEJ
WHQ 1DWLRQHQ QDFKJHRUGQHWHQ 2UJDQLVDWHR@PHQWH



SHSRUWV PLW ]XQHKPHQGHU (YLGHQ] QDFKJHEZQHVWHROERH:
9HU|IIHQWOLFKXQJVSHULRGH XQG GLH QIFKVWH LVW DE

'HQQ *EHU GHQ .OLPDZDQGHO JHVSURFKHWW ZHUGLIII QOMLEK
HITHNW 'LH $WPRVSKIUH XQVHUHV 30 DWHWN @ RGOV« UK (GHDY \f
LQ GHU JHZRKQWHQ )RUP P|JOLFK LVW *IKEW HV UGLHH DVO LPON
UHU (UGH HLQH XP HWZD .HOYLQ JHWLQ JH U H PG & WOV /
VFKHQ 'LH NOLPDZLUNVDPHQ *DVH LQ GIGD\WW BRMSKH B B HWR
LP YRULQGXVWULHOOHQ =HLWDOWHU HWZDLUG* DDF QHOW U
7JUHLEKDXVHIIHNW EH]HLFKQHW 'LH HLQ]FHCHXH ®Q"WN HOKD @ H
VHP 7UHLEKDXVHIIHNW 'HU JU|%WH $QWHLOHZLYBUPREGH\DV
:DVVHUV DXVJHO|VW XQG EHWUIJW QLPKWI RO QW G DNO.RIKD
R[LG 6HLQ $QWHLO ZLUG PLW HWZDVYH HKV VDOWVF K HQON WQ [T

YHUWHLOHQ VLFK DXI 2]RQ HOYLQ /DFKXING D Q GHNL ¢
*DVH HWZD . HOYLQ HLWHUI*KUHQGH $MQVDI&L KLH
$VVHVVPHQW 5HSRUW YRQ ]X HQWQHKPHQ

JUDJHQ GHV .OLPDZDQGHOV ZHUGHQ KHXWH LQ LRBEQQDWL
EHDUEHLWHW 'DEHL NRPPW ]XQIFKVW GHU NWXYFKDOXEDGHO
DXV GHP 9HUJOHLFK ]ZLVFKHQ GHQ DRV0R A UWRWLIQJHHIHEH
XQG HLQHU LQ GLH 9HUJDQJHQKHLW JHULPKWH VEHQ DRGHOC
DEJHVFKIW]W ZHUGHQ XQG DQGHUHUVHLWYV ND®RIX +HH N X®L H
GHW ZHUGHQ ZHOFKH 3UR]JHVVH DP .OLPDYDBK GEHOUR DS AHMUH
QDULHQ GLH ZLHGHUXP HLQ Ne<QIWLJHV %HGKBOWMKNWOQGHU X
GHU (PLVVLRQHQ NOLPDZLUNVDPHU *DDWR EGNCGRHBLIEHQH Zd!
QXQJ GHU NOLPDWLVFKHQ =XNXQIW YRUJHQRPPHQXQGHV H
UIXPOLFKH $JJUHJDWLRQVVWXIHQ XQG LQ GHU .REBSHOXQJ
VSH]LILVFKH ,QIRUPDWLRQHQ *EHU GLH NOLPDLIQWE ¥HH UW F
VFKLHGHQHQ 6HNWRUHQ GHV PHQVFKOLFKHQU\WERRQNIWQGFG
7IWLINHLW JHZRQQHQ ZHUGHQ 'LHVH :L UQWPRIGFHNXH) FULDUE
VH YHUVFKLHGHQHU 6HNWRUHQ GHU 9RO N WIMJIWRZEROW QQC
NOLPDWRORJLVFKHQ 9HUJDQJHQKHLW DO¥ DXFK LQ GHU NO

,QIRUPDWLRQHQ ]X VROFKHQ 9HUIQGHUXQJHRHW®DL QW BHLLY S
GLHQVW LP ,QWHUQHW SXEOL]LHUVWKIPE Q H XIWHV AWM 9 Q .FOIL\PLDWD'
"HUN]JHXJHV VLQG HLQHUVHLWYV GLH P HWHRNWHRD N HUWIFKHLE 0
OHVVPHWKRGHQ *EHU 'HXWVFKODQG HLQ KQHQKHKLMQ EDVW H (
HUODXEHQ XQG LQ 5LFKWXQJ =XNXQIW ZLUG FE&REHU.MWVHL
PDVLPXODWLRQHQ JHDUEHLWHW GLH VLEKsMRZRKIOR K LDV A
GHU $UW GHU ORGHOOLHUXQJ XQG GHV *UDGHNY GUHHNBRJILI
*HELHW LVW GLH RUVFKXQJ GHU]JHLW]XHKRXWNWLXHUZGHQ
DXV DOO GHQ YHUI*JEDUHQ (UJHEQLVVHQ GH@ MBI ZHLOV Q-=\

'LH UHDOHQ bQGHUXQJHQ GHU NOLPDWLVPKHLY S DT FEHHGIL Ox
WHPSHUDWXU DP EHVWHQ VR HUNOIFKHIQ G GLWVH DIYUGH
EHL JOHLFK]JHLWLJ VWHLJHQGHU 'XUF K VG WHLON\WWWH R DHWDH
QLVVH ZDV GDQQ ZLHGHU ]XU )ROJH KDUN:H®IWH/Y H W WDHKU OGH
PHKU ZDUPHQ XQG VHKU ZDUPHQ )IOOHQ I+KUHQ PXVYV

'LH 1LHGHUVFKODJVIQGHUXQJHQ ]JHLJKQDLPG)E LKKH @ P L MAWZL

]XQHKPHQGH -DKUHVQLHGHUVFKOD J\8\QXWHWBYVFREHGHIL B Y
UHQG VLFK LQ GHQ Q|UGOLFKHQ ZHVWOLFKHOHRQGE MPGHWINF
EDU PDFKW LVW VLH QDFK 2VWHQ KLQ NDXPLQRRKVDQ @SR
JDU *HELHWH PLW DEQHKPHQGHU -DKUHVQLHGEHUYEKORQY V



GHV 1LHGHUVFKODJHV JHLJW VLFK >)3LHLKD®E B HLW OHIFKHH 9
*EHU 'HXWVFKODQG ,P :LQWHUKDOEMDKU QLPBWVGHHLRLH
6RPPHUKDOEMDKU DEQLPPW ZREHL LP 6RRPBUKDBDEBBRRK |
GHU HUVWHQ +I0OIWH XQG HLQH JHZLVMVHHDEKDKRWH ZHUGHQ
'LHV KDW LQVEHVRQGHUH DXI GLH /DQG QXBEIBX)RUM®W XV Y WK\
]ZLQJW LQ GLHVHQ 6HNWRUHQ ]X $QSDVVXQXV3®HKQWENPRQ
GHU BRUWHQZDKO XQG GHU %RGHQEHDUEHLWXQH YRHLH GF
GHUVFKODJVGHILILWH DXV]XJOHLFKWQE HZINV HUXQ D Q¥ QDHL
QDWsUOLFK QXU GDQQ ZLUNVDP ZHUGHQ NDQQ ZHQQ :DVVI
=XVDW]EHZIVVHUXQJ NHLQH $XVZLUNXQJHQ DXI GDV :DVVHL

1HEHQ GHU XQWHUVFKLHGOLFKHQ 9HUIQGHWKHQLIO 58U LLLEMG
GXUFK NOLPDZDQGHOEHGLQJWH 9HUIQGHURQLUGQE BVYRQDBWE
*EHU GHQ PLWWOHUHQ %UHLWHQ HLQHNWHUW QG BHE QG LK) GSD-
GDVV VLFK GDV 9HUKIOWQLV ]JZLVFKHQ ZDUPIBKRMWH XY E UN |
IQGHUW :DUPIURQWQLHGHUVFKOIJH GLH VR QIR QALIQ D E
XQG .DOWIURQWQLHGHUVFKOIJH GLH *EHUZLHHEQ® VEKDXF
=XQDKPH GHU .DOWIURQWQLHGHUVFKOIX®G GAMDRINH G & WHIQ
VFKZDQNXQJHQ JHNHQQ]JHLFKQHW VLQG ZIHUGAQY PHLYW XE
IHUQ GDPLW JHOHJHQWOLFK 2EHUIOIFKHRDDEKY MQW QGRIGHIUQ
VSIUOLFK EHGHFNWHQ %|GHQ LQ KeJHOLJHIPI@IGVHH EHUIQ \H
NDQQ 'LH 'DWHQODJH LVW VR GDVV ERQLIQMWOH GK BIOEM DE KU
YRQ 7DJHVVXPPHQ GHV 1LHGHUVFKODJHV RMHWD HLHIH P UHQH
YRQ PP EHVFKULHEHQ ZHUGHQ VRZRKO 2DQQ DIKRHIN MWD \U |
WLVFK JHVLFKHUW VLQG ,P 6RPPHUKHDWERKIKUHOHKHQQEHL B H
FKH 9HUIQGHUXQJ GHU +IXILINHLW DEHUH]XRMKWEMNXEH &N
1LHGHUVFKODJHV DOV 6WDUNQLHGHHMFHKXW I HRYH QN ORIQ Q H @
$XVVDJH QRFK PLW 8QVLFKHUKHLWHQ EH K RMHWH UGB QQOGHE
leU GLHVH $XVVDJHQ HLQH QRFK QLFKW DHUH&WBHKEHOWWN | ¢ |
"HWWHUODJHQ I+KUW DXFK ]XQHKPHQG ]XQQ HGIHWWHEX QD BI\GIH
3HULRGHQ 'LH %RGHQIHXFKWH DOV HLQHKD®WHOW ZH U 8 QL
'"HXWVFKODQG QLFKW IOIFKHQGHFNHQG BHPMVUIHQVXEMHWD F
JHPHLQVDP PLW ORGHOOLHUXQJHQ HLQ ]XMH UM@INeVH JBILVH %LU
+LHUEHL VLQG DXFK GDV :DVVHUVSHLFK KV YEHLGH XMQ/ B P G' [BE
VSLHOW DXFK GLH GXUFK GLH HUUHLFKEBUW :XHYH® R/GH Q~/
5ROOH 8QWHU GHU 9RUDXVVHW]XQJ KOHRF R®IWH W Us HW B
ZDQGHOV HLQ 7UHQG ]XU $EQDKPH GHU %RGHQIHXFWWH X
SIODQ]HQDUWHQ DEHU DXFK XQWHU 'DXHUNROWXVUWOQL g RG R
MHZHLOLJHQ 9HJHWDWLRQVPRQDWHQ ZIKUHH®HE] H QY DOMICR QR |
JXQJHQ GLH %RGHQIHXFKWH OHLFKW ]XQRIPR\W GHI \®W DHI\N D
RQVJHLWHQ LVW KIQJW ZLHGHUXP YRP % RIGHDZINQ/ B WD RHEL
DE (V PXVV DEHU DXFK IHVWJHVWHOROW ZKUG R QD DZDI\E\H GLLR
9HUODXIVYHUKDOWHQ GXUFK 1LHGHUVFKQDR¥NHBXWLWXVQ!
ZLVVHP 8PIDQJ LQ GHU /DQGZLUWVFKDIW XQG LP )RUVWEHU



3HUVSHNWLYHQ EHL GHU $QZHQGXQJ YRQ 310DQJH(
+HLO XQG *HZ+U]SIODQ]HQ

JUDQFHVY .DUOVWHGW /DQGHVDQVWDOW IU /IDQGZLUWVFKD
IHOGHU $OOHH )UD OAHIWVO EDUUAIVWHGW#OOJ PXOH VDFKVHC

'LH $QZHQGXQJ YRQ 3I0DQ]JHQVFKXW]PLWWH ®Q JKDEJWLPD %
9HUI<JEDUNHLW YRQ 3I0ODQJHQVFKXW ]PLWWH GOQ KALHGE BB Y Q
JHQ GLH I+U GDV =XODVVXQJVYHUIDKUHQ YR® I3H@MD QRHWQ V F
JHIJHEHQ VLQG 'LH *UXQGODJH GHU HXUWRSMWRKHEQ@HRPIQ]
ELOGHW GLH 9HURUGQXQJ (* *EHU GDV ,QYHUNHKUI
'LHVH KDQGHOW QDFK GHP 9RUVRUJH XQG 6XEVWLWXWLRQ

'LH =XODVVXQJ YRQ 3I0DQJHQVFKXW]PLWWIDEQ HIROHW JE
HEHQVR GLH 9HURUGQXQJ (8 VRZLH \BD \=IGHHX \8 \ A K H
UHFKWOLFKHQ /HLWOLQLHQ LVW GOHD\WLRADWH %MHYVFRQ HKLQ
=XODVVXQJVYHUIDKUHQ

'LH =XODVVXQJ YRQ 3I0DQ]JHQVFKXW]PLWWHOG DO FXH QUMH L
]XU $XVZHLWXQJ GHV *HOWXQJVEHUHLFKVDDALVIHUQBUI ¢ UXIE
]XODVVXQJ EHDQWUDJW 6HLW GHP -DKU M R RUESHLLOA H Q@ WA
GHU /*FNHQLQGLNDWLRQ DX| GHP *HELHW GHV +HLO XQG *}

8P P|JOLFKH 5LVLNHQ XQG $XVZLUNXQJHQ l«U GRHHPMQVFK
ZHLWHU ]X UHGX]LHUHQ GLH PLW GHU $QUZERGGRQ YRQ®IN
QHQ ELOGHW GHU 1DWLRQDOH $NWLRQVS®D@HH L«Q EDHAMKHAG
YRQ 3I0DQ]JHQVFKXW]PLWWHOQ I+U $QZHQGXQJHN IYRIQ JHU
JHHLJQHWH 5HVLVWHQ]VWUDWHILHQ YNVEENMWHUWIZAHUGHC
DOOHU UHOHYDQWHQ $QZHQGXQJVIJHELHWH BXQG BAWHK\Q G
'"HU]JHLW JLEW HV YLHOH NXUJIULVWQ JIG LhHE HEWLDIQLUY B UV X)X E K
QLFKW DXWRPDWLVFK ZLHGHU ]XJHODVVHQHZHHXOH®RQG GLC

*HJHQZIUWLJ VLQG LQ 'HXWVFKODQG $ QALHBQHG XY @ O\ L HLEG. Hi
XQG ,QVHNWL]LGH I+U +HLO XQG *HZ+U]SI0ORBUGEH QX JGID\DW
=XODVVXQJHQ I+U GLH *UXSSH GHU IULVFKHQWHIXWHYQHBZ-
=XODVVXQJ DEHU DXFK RIWPDOV QXU HLQ]JHOQH .XOWXUHQ

,P 'LDJUDPP ZLUG GLH (QWZLFNOXQJ [X1lQOGNGHQHW $RQBC
Z+U]SIODQ]HQ GDUJHVWHOOW $EELOGXQJ

OD%JHEOLFK EHHLQIOXVVW ZLUG GLH 9HUI«JENDQXNGL VG HLE I
BIODQJHQVFKXW]PLWWHOLQGXVWULH YRU\W 6BWPVIWH @ LRIEQ
PHQW -HGRFK VLQG GLH $QIRUGHUXQJHQ DQ@WIGHHH QL UGIN W |
JHIHQ*EHU VWHKW GHU YHUJOHLFKVZHLVH JHDNQHM $EVDW!

'LH 9RUJDEHQ YRUEHXJHQGH XQG QLFKW FKHPLVFKH %HNIF
ODQJIULVWLJI ]X YHUIQGHUWHQ $QEDXYHUIDKUHER BXWVD X2
EHL HLQHP 9HU]JLFKW DXl FKHPLVFKH %HNIRIMXIQIP B LRI
JLVFKHU OLWWHO GHUHQ (QWZLFNOXQJ LRQWW GWHLY HH URYM
'LUNXQJVIUDG XQG GHU GDPLW VLQNHQGH %HNIPSIXQJVHUI
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$EE (QWZLFNOXQJ GHU ]XJHODVVHQHX ®QZHHZGCX]GIODHHHIOPWMR@ GH@

$XIJUXQG GHU YLHOHQ LQHLQDQGHUJUHLMAQGHIQ FYOHNPALR B K
3IODQJHQVFKXW]PLWWHO LQ =XNXQIW DE GH KP$XQV ZIPUSIX\DEI®
UHFKWOLFKHU JHVHOOVFKDIWOLFKHU X-Q@ XUV 8 H B =D WA
YRQ 3I0DQ]JHQVFKXW]PLWWHOQ DP %HLVSLHO GHU +HLO XQ

'HU $QEDX YRQ $UJQHL XQG *HZ<U]SIODQ]HQ =
(LQ ,QVWUXPHQW ]XU )JUGHUXQJ GHU %LRGLYHUVL

'U $QGUHp +DRMMDK .QDRYD %OXP

5KHLQLVFKH JULHGULFK :LOKHOPV 8QLYHUWMWMQWF®%BIQ\HQQ

XQG 5HVVRXUFHQVFKXW] /HKUVWXKO $JUDU|[NRORJLH XQG
%ROOKDPP#XQL FRIOINGQHEX#XOQL BR®B® GOGDERU GHU 5KHL

JULHGULFK :LOKHOPYV 8QLYHUVLWIW %RQQ &DPSXV .OHLQ $C

SKHLQKEPKKP#XQL ERQQ GH

'LH gNRV\WWHPH ZHOWZHLW GLH VLNKDXEXREDRMQ \LKKHQ ¢
WXQJ ] 7 VHKU VWDUN XQWHUVFKHLGHQ N|QGWQ LY/XW GD @Y
GLH GD]X QRWZHQGLJHQ |[NRV\WWHPDUHQ )XQNVMHIRIQHE®! VL
7HLO GLHVHU )XQNWLRQHQ ZLUG GDEHH YIR{Q O BE®}®H G | DU
XQG 7LHUHQ *EHUQRPPHQ

6R VLQG HV ] % |DKOUHLFKH $UWHQ XQGQKWQRIHK® L BH H QG|
EHLWUDJHQ GDVV HV ]XP 8PVDW] YRQ R WG WK H PK %AW W
LQ GHQ %|GHQ ZLHGHU SIODQ]JHQYHUI<JEDU JHPBBIGWGZHUG
(UK|KXQJ GHV :DVVHUU*FNKDOWHYHUP|JHQW KLHIH% R G HRGHO X
VWUXNWXU VLQG GLHVH 2UJDQLVPHQ PMPWIQUDQWZ RQ WHN.\
E]Z GHUHQ /DUYHQVWDGLHQ ,KQHQ KDEHQ ZL UUMN VKXV ED UJB
%|GHQ YHUI*JHQ N|QQHQ GLH HLQH *UXQGYR U DXWMRKDXQ/J
GDUVWHOOHQ

'LH /DUYHQ GHU ,QVHNWHQRUGQXQJHQ (LQWNMHBQ ®FWFHK QP
'DVVHU XQG VSLHOHQ HLQH ZLFKWLJKHSREHOH XEHE I®H B % HQ
QHQJHZIVVHU $XFK GLH /DUYHQ HLQLJHUW BIFKRE 8 E KGIL XORQW
LQ GHQ *HZIVVHUQ RGHU HUQIKUHQ VLFK ]@ QYRQWIHHD X0Q
VSLHOHQ GDPLW HLQH ZLFKWLJH 5ROOHSEXQJGHU ELRORJLV




"HQQ HV XP GLH 6LFKHUVWHOOXQJ GHU (UWHHKWH V SLH®W2 8%
GH GLH gNRV\WWHPIXQNWLRQ GHU %HVWIXEX®Q HHLQHQZ LoRIKN
IDVW DXVVFKOLH%OLFK YRQ ,QVHNWHQ +EHHE|@R PPGIQY L, @NHECE
GHU ,QVHNWHQRUGQXQJ +DXWIO+JOHU +\PHQRSWHOBQXQG
KLHU HLQH EHVRQGHUH 5RO0OH %XQGHVZHLW HQIG\EW HIQWIDQ
DUWHQ YRQ GHQHQ DOOHLQ <EHU $UWHQ GHU *R®WXQJ
DOOH %LHQHQ LQ 'HXWVFKODQG QDFK EHVR @GR GHK BB WX\Q)
KHQ ZHUGHQ GHQQRFK «EHU GLH +10IW H HGHLR KW H QHU W XIQ
l+KUW 'D GLH %LHQHQ LQ XQVHUHQ % U HRIKOHROWW D UNW HD O
$GXOWH DXVVFKOLH%OLFK YRQ 3ROOHQ Q HNM)DKIUMQ GX QG \
GHU 5HJHO QRFK GD]X *EHU HLQH VWD UNHL%BWW B Q UK\ WIHXE
*EHUKDXSW XQG OHLVWHQ HLQHQ HQRUPHQ %WHHMWUDY YXOQRG (
]XU BWHLJHUXQJ GHU (UWUIJH QLFKW QXU LP 2EVWEDX DXI

$EHU QLFKW QXU GLH 2UGQXQJ GHU +\PHQRSWHUDLMRQGH!
GLH GHU 6FKPHWWHUOLQJH /HSLGRSWHHUD ABMHIHJIHBEY '&B
UD VLQG DQ GHU %HVWIXEXQJ YLHOHU :HQGLXWQ X QWY S Dol
HEHQIDOOV |XP (UKDOW GHU %LRGLYHUEHW I\ RX QGUIXRWQ6 WH
$GXOWHQ YLHOHU 6FKZHEIOLHJHQDUWHQ YRQ GGHOQHRILD
EHLP %O+WHQEHVXFK EHREDFKWHW L KGR PAKH B LXDXIQJ DIEGL
DOV XQWHUJHRUGQHW HLQJHVWXIW

$XFK LQ GHQ 1DKUXQJVQHW]HQ VSLHIOH® |JEQHNMWH HDE®
$UWHQ LP DGXOWHQ XQG RGHU ODUY DOHRQ6MDIZQ & P LDHOU 75
WHQ ,QVHNWHQ XQG LKUH (QWZLFNOXQJVYDWDXGQH X GG QA |
VR ] % GLH ([LVWHQ] ]JDKOUHLFKHU L@ VGINPAMY RXIP W UKFDIGI
'LYHUVLWIW GHU KHLPLVFKHQ $YLIDXQD EHL

$EE OGQNNMHURSKMWUE ¥VSFKVFKZHEIOLHJH
$EE UHBHKWWHO®SRMHUBLHQH DXI HLQHU /HLQEOWH

%HUHLWY GLH DQJHI+KUWHQ %HLVSLHOHRGHX\& W HIQY LHEIOH L
GHQ )RUWEHVWDQG QDW<UOLFKHU KDOEQDWHIL F & W X\DLC
WIW JHQXW]WHU /HEHQVUIXPH XQG LKUHU /HEHQVJHPHLQVF

'HU GUDVWLVFKH 5¢FNJDQJ GHU $UWHQY DH@I DLW 2 H @/W/2OHHL
KLQOIQJOLFK EHNDQQW OD%QDKPHQ GLHVEBOHMVHP Z+HNGE
YLHOHURUWY GLVNXWLHUW XQG DXFKWEHHWRW & HUPJ HDWKHF\K | )
$JUDU|NRV\VWHPHQ



'"HQQ ODXW B6FKIW]XQJHQ GHV %0(/ VLQG LQ HDX$WAMFK Q DHJ GVI
WHQ]JLHOO DQ ODQGZLUWVFKDIWOLFKH 1XWLHYHWV \% WIKRMG
PDFKW GHXWOLFK GDVV HLQH ,QWHJUDWRARNWRRQVDERD)
ODQGZLUWVFKDIWOLFKHQ 1XW]IOIFKHQ XQG HQ EHHAVHIQ %@ I
GHU %LRGLYHUVLWIW LQ GHU .XOWXUODQGVFKDIW YRQ *EH

,Q GLHVHP .RQWH[W VWHOOW VLFK GLMW)SDOBIQ]RE) GHH $QF
XQG *HZ<U]SIODQ]HQ QHEHQ GHU $QODJH YRQ %®®&VWUHL
IUsSFKWHQ HWF HLQ JHHLJQHWHY ,QVWUXPBQMWQ] XD Q@ G H U X

$Q GHU S8QLYHUVLWIW %RQQ ZLUG GDKHU LP HXIHPXORP %
IDQGZLUWVFKDIW ¢EHU VHLQHQ 3URMHNWWWRKHMWRGHHH)DF
)15 JHIJUGHUWHQ 3URMHNW A(QWZLFNOXQJ$UHLEOH\S D BQW
JHQDQEDX ]XU 6WHLJHUXQJ GHU (UWUIJH XQ GOHQN MWRKQBIHQYL
)JUGHUNHQQ]HLFKMQWHU DQGHUHP XQWHUVXFKW RE GXUF
EDX YRQ $UJQHL XQG *HZ+U]SIODQ]HQ GLH GXBRKYRMUJIH ¢
FHQ 3ROOHQ XQG 1HNWDU LQ GHQ $JUDU|NRWO® WHMNKDQ YRR
(QGH -XQL ELV $XJXVW GHXWOLFK JHVW HQHHIMW KW USH QRN
VHW]XQJ HUI-OOW GDPLW VLFK EO+WH@EHVEEKHHRGK QO WH.F
EHUHLWVY YRUNRPPHQGHU $UWHQ VWDELOEKQHBK Q RGHW HG
]DKOUHLFKHQ 6WXGLHQ GHU $EWHLOXQJ $J®IDW | NDRQOGRZILLUHW X
VFKDIWOLFKHQ )DNXOWIW GHU 8QLY HUWQGV HE XQR@ JEHHU B OV
EHVXFKHQGHU ,QVHNWHQ ZLH %LHQHQ :HWSHQ X.JG GBH® 2biH
VWIQGHQ YRQ JHQFKHO /HLQ %RKQHQNUDXW XQG DQGHUF
ZLHVHQ ZHUGHQ

'LH 8QWHUVXFKXQJHQ KLHU]X IDQGHQ QPERVHQ\VGOILFBOQYD
%RQQ GHP |[NRORJLVFK ZLUWVFKDIWHQGHQ *LKYBQGKW EH
&DPSXV .OHLQ $OWHQGRUI &.$ VRZLH DXI| ]XVI®}]@&LFKHQ )
LP ZHLWHUHQ 8PIHOG YRQ %RQQ EHIDQGHQ $EELOGXQJ
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$FKVH XQG GLH (UIDVVXQJVWHUPLQH VFKHUGH@XQNWISFKYH JLBEQYWQ
*EHU GLH ,GHQWLWIW GHU )OIFKHQ/ GHW B BJHMWWP® WH $EFEDG XA D ©UD|Y
Z+U]SIODQ]HQ DP :LHVHQJXW XQG DP &D FE0UF KQ HLIL JHOQV BIDGIR UE O ¥ NHLLOA
5HVVRXUFHQ 3ROOHQ XQG 1HNWDU LQ JHI<KUW KDW



,Q GHU )ROJH ZLUG HLQ 7HLO HUVWHW JHYMEPDLO/N H GLHHU D8Q
IDVVXQJHQ YRQ (FKWHQ %LHQHQ $SLGDH XQGWFKIBEIOL]
VXQJHQ HUIROJWHQ PLWWHOV .HVFKHUPL® M@ W F5 BIH B 6 KIH®
PHUOHLQ XQG %RKQHQNUDXW MHZHLOV I+U ]2HWP BI@ W OTL@J
YRQ ELV ]X GUHL 7UDQVHNWHQ 8P GLH (USHEQLWWH Q X GE
%BHGHXWXQJ GHV $UJQHL XQG *HZ-U]SI10DIMHAKIDEDQ XM INQ QX
QHQ ZXUGHQ GLH JOHLFKH 9RUJHKHQVZHLVHHDEIOIF KHEF K
XQG )OIFKHQ PLW UHJLRQDOW\SLVFKHQ $OWHUQDWLYEO+KD

,QVJHVDPW ZXUGHQ LP 5DKPHQ GHU 8QWH UWHRXX® JHE HEL V
NRQQWHQ GLH HUIDVVWHQ ,QGLYLGXHQ GHU )DRUGKR \GHU
JLHV GDYRQ PLQGHVWHQV $UWHQ XQGG %L HXGLY L HXIH

ORUSKRVSH]LHV GDYRQ PLQGHVWHQV  $UWHQ JXJHRUG
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VXQJVWHUPLQHQ ]X HUZDUWHQ JHZHVHQ L'Q $OMAHQEIRWM &+$5: (& D PSWW
FKH )OIFKH LP ZHLWHUHQ 8PIHOG YRQ %RQQ

'HU 9HUJOHLFK GHU (UIDVVXQJVHUJHE QL YNHI WRIQUGH IQH YB-HFWK\
IOLHJHQ GDVV DXI GHQ $UJQHL XQG *HZ-U]SIOD@]PRFKRZR
$UWHQ QDFKJHZLHVHQ ZHUGHQ NRQQWHQ DOX¥ MHQGHIQ EO.
FKHQ PLW $SOWHUQDWLYHP %0O«KDVSHNW GEELHIGXGLH DXI?
$UJQHL XQG *HZ+U]SIODQ]JHQ HUIDVVWH ,QG IHMLIBXHFEKW O I L
FKHQ 'LH QDFKJHZLHVHQHQ $UWHQ]DKO B «WHW BHRLFEHQK:
EHVWHOOW ZDUHQ UHLFKHQ GDJHJHQ RHNYO@W HW Hz OXF K B
%RKQHQNUDXW RGHU DXFK JHQFKHO EHREDFKWHW ZHUGHQ
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$EE $X1 DOOHQ XQWHUVXFKWHQ )HBIFKHIQ HXQ B KA O RXDFW BIZ PH Y H (6 &
GHQ )OIFKHQ PLW DOWHUQDWLYHP %O+«KDVSHNW

$EVFKOLH%HQG OIVVW VLFK IHVWKDOWHQ HA\DW A (QWWHZE EMK F
OXQJ HLQHV %HVWIXEXQJVPDQDJHPHQWYV LP $UIGHLSQGED Q]+
JOHLFK]JHLWLJHU (UK|KXQJ GHU gNRV\VWH B DHWWWXXQIHIT DG
OLFK JHLJHQ GDVV HLQ JXW DEJHVWLPPWHU $)EBX JDORUQ
OHQ 5HVVRXUFHQ 3ROOHQ XQG 1HNWDU I+KUHQ XQG GDGXU
UXQJ GHU 'LYHUVLWIW YRU DOOHP GHU ,QVHNWHHDQ | DEHU D X
VIVWHPHQ OHLVWHQ NDQQ



6LQG GLH %LHQHQ QRFK ]X UHWWHQ" 3SRWHQWLDOF
$UJQHL XQG *HZ+U]SIODQ]JHQDQEDXV ]XU :LOGELHQ

+HQUL *UHLO -XOLXV .+KQ ,QVWLWXW -., DBXGIQH VORWWAKX
leU %LHQHQVFKXW] OHVVHZHJ KHQUL JYUHDRONMERZMKWINXHK

‘LU OHEHQ LP $QWKURSR]IQ GHP =HLWDOWH W GH\30 R [HAKH
XQG GDPLW DXFK GLH /HEHQVEHGLQJXQJH®@ GH+J EGHHL QIO QY
6R KDW ] % GLH .UHIHOGHU 6WXGLH +DOOPNGQWMQEDRPD)
VH JH]JHLJW XQG ([SHUWHQ GLVNXWLHUKYVRHZEHQHUWRED F
9RU DOOHP GHU 9HUOXVW YRQ JHHLJQWWHPQNDKNY X QD XGD\
ZLUG GXUFK GLH ,QWHQVLYLHUXQJ GHU DJUD ULWLFHKUBXQQ I X W ]
NRQWLQXLHUOLFK YRUDQJHWULHEHQ 'LH Y%UHHONVOHQWGHIDW +
VLH DXIJUXQG LKUHU %HVWIXEXQJVOMENWXRQH ©% HFLLGIV 6.
GLH HLQH HUKHEOLFKH %HGHXWXQJ I+U GLKHO%GRG L9 IHLQ/MH. Q1
WHQ LQ 'HXWVFKODQG [XQLPPW VLQG *EHU GHWHUWHQ |
VWIQGH VWDUN DE :HVWULFK HW DO 'D GRKEHN®DSS
'LOGELHQHQDUWHQ ]XP 7HLO VHKU XQWHHQFKLWE & QF B KX F/K
0D% QDKPHQ ]XU DUWVSH]LILVFKHQ )JUGHUXQH & R WK B Y N K\WH
KHQ JHUDGH LP %HUHLFK GHU :LOGELHQHQI|[UGHUXQJ QRFK

,Q GHP )RUVFKXQJVPRGHOOSURMHNW A %LQ{ @ HQ \DAUBNGAS HH UID
)JUGHUP|JOLFKNHLWHQ XQG GLH 9HUQHW]XQJ YPGWLUGGELH
ELHW HLQHU PLWWHOGHXWVFKHQ *UR%VWDGW Bol/D X6Q WIF&Q
KDW FD OLOOLRQHQ (XUR ]XU )JUGHUXQJ G H W XBA FPAR%d L VV F
QDKPHQ LQ GHU 6WDGW HLQJHZRUEHQ '"YWJFEXQVEKZRRSNU
QHQ ZLU GLH $XVJHVWDOWXQJ GHU 0D % QDKEHWYVKQE F&IDH W
OLFK EHJOHLWHQ O9RUJHVWHOOW BHUG:H Q GELHQH @Y RIMWRR
6WDGWJHELHW VRZLH GLH HUVWHQ 8PVHIMRQRB VWD GHID KMH
KLQDXV KDEHQ VLFK ]JDKOUHLFKH (LQULFKWRQHQD W WGH Q
6WDGW JHPHOGHW GLH GDV 3URMHNW X@GW B UNDW ON]HHLGF K IR (
VFKXQJVYRUKDEHQ LP :LOGELHQHQEHUHLFK Bl WHERFNWX VXK
ZXUGH EHUHLWYV HLQ HUVWHU )RUVFKX@G/ QWG DLIP | PUFHKL

VWDUWHQ ,Q GLHVHP 3URMHNW ZHUGHQ ZAELB|FOQ FIKN
XUEDQHQ )UHLUIXPHQ LQ $EKIQJLIJNHLW YRQ YHUMBKLHGH:/
BFKXOHQ RGHU LQ .OHLQJIUWHQ XQWHUVXFKHGI3XQJOXQG
FKHQ 9LHOIDOW VWHOOHQ .OHL&HQWHBH®WVH IXRHWYR QDY E
GDU %DOGRFN HW DO 'LH YLHOIDFK LQ GHQ HQWHQ D
VSLHOHQ GDEHL YHUPXWOLFK I+U YLHOHDUDGHQ B & HLDQUHW |
VFKHLGHQGH 5ROO0OH

$OOMIKUOLFK ZHUGHQ YRQ YHUVFKLHGHQHQ GWH YD DLKDHWL B
NeUW ,Q LVW GLH $U]JQHLSIODQ]H /BNVY QB KOBVD®H X V(\F K
XQG GLH +HLOSIODQ]H GH\&LPKRIBIVX B LLERMBEHVINDB Q]HQ VL
%LHQHQ VHKU DWWUDNWLY VR LVW @8H@WHGXHFKDUWLHD G E|
DUWHQ QDFKJHZLHVHQ XQG YRQ GLHVHQ N L\QS3 ] L DSQIVWH € UD/
JRHNWLVFK /DYHQGHO ZLUG YRU DOOHP YRQJZNB RNOMXEKR
YRQ +RQLJELHQHQ LQWHQVLY EHVDPPHOW U¥HLL $IILODHP| RO
-DKUHV IDOOHQ ]DKOUHLFKH ZHLWHUH HNWOLH) A Q Q]HKQUDXLU
VSLHOH VLQG  &UHDVKEGRNYPEDYV (FKWH -RKDQOILAMNFUBMWIR U
WXFRGHU GHU *HPHHIEBQUID(IKEK@ LD XFK YRQ GHU QHX DP -., .
1IDFKZXFKVIRUVFKHUJUXSSH $UJQHLSIODQ]HQ LQ GHQ )RNX
PLQGHVWHQV :LOGELHQHQDUWHQ DXV YHUVFKLHGHQHQ




$XIJUXQG GHU KRKHQ $WWUDNWLYLWIW YLHO®G UXQIG BOIWH Q|
3I10DQ]HQYLHOIDOW VWHOOW GHU $U]JQHL WXQ@RWHRMWISID D
)JUGHUXQJ YRQ :LOGELHQHQ LP ODQGZLUWWARKBDOQWL FIRKWQDSY
GLH JHULQJH $Q]DKO GHU .XOWXUHQ HLQHV GHIDUODVWH Q
VFKDIWHQ GDU 6R ZLUG DXI HWZD G 1960 FOPHDG Z IHWOW ¥ FCKVD Y
WLYHV *HWUHLGH DQJHEDXW ZRJHJHQ GIQHVADBYD QEDXAPJIH
%HL .XOWXUHQ GLH DXI HLQH ,QVHNWHQ EHMWIKKEXHGEIHD®!J B
LQ XQWHUVFKLHGOLFKHQ .XOWXUHQ GDVV E BolL HHQ B @ D U%HM
VRZRKO GHU (UWUDJ DOV DXFK GLZL U%D OLHWI W VG\H D X) BJK FIKQV
JXWSURGXNWLRQ YRQ %HGHXWXQJ :IKUHQG +RQLMHELHQHQ
ZDQGHUW ZHUGHQ N|QQHQ EHQ|WLJHQ :MHXEVHRQHBD HHELD
UHLFKHQGHV DUWVSH]JLILVFKHYV 1DKUX®WDOQJIHERBZ REBULF
2EVWEDX EHUHLWY VHLW YLHOHQ -DKUHQ QG LM P DQD+R KPR XRH
XQG 2VPLD FRUQXWD ]XU %HVWIXEXQJ BLXIHWXWH QY KB XS H
JHJLHOWH )JUGHUXQJ RGHU $QVLHGHOXQJH@®EBHYR G BHWYHX
EHVWIXEHQ

'LH GDUJHVWHOOWH; $YWOWUD X QG YHVE Bl BIVB MG QUR % HV 3RV
ZLVVHQVFKDIWOLFKH 8QWHUVXFKXQJHQ XQG MHIUW XRR/HM B
BFKULWW LVW HLQ ZLVVHQVFKDS$W DQHIK HX Q% DAHTO URH ORQ]H
IOIFKHQ ]XU ,GGIWIGRNIWLRONRPPHQGHQ :LOGELHQHQDUW
FKHQGHQ 8QWHUVXFKXQJHQ VROOWH GGH U WIW DB NOWLIHLQV B\
JHQDUW Il+U GLH %LHQHQDUWHQ HUPLVBOYWOWVFKUBBA BV V
GHOVRUWHQ EHNDQQW $QVFKOLH%HQG N|QQWH®QD DU Y OH]
9HUVXFKHQ JHWHVWHW ZHUGHQ

=XVDPPHQJHIDVVW N|QQWH HLQH $XVZHLWXQJ X&HVY Q$U]Q!
'"HXWVFKODQG QLFKW QXU HLQH (UZHLWHDXW O IGH\H $ QEHDZKH/.
GHQ I+U /DQGZLUWH EHGHXWHQ VRQGHUQ L® G D %$WV\EBKXQ
]XU )JUGHUXQJ YRQ :LOGELHQHQ LQ GHU $JUDUODQGVFKDIW

/LWHUDW XU

%DOGRFN . &5 *RGGDUG 0$ +LFNV ' O0OHB®VDXOUSDQ\ \SRODOWL

KRWVSRWV DQG FRQVHUYDWLRQ RSSRUWXQLWLHV 1DW (FRO (Y
\

+DOOPDQQ &$ 6RUJ O -RQJHMDQV ( B6LHSHO + +RIQD/MD GG RO HWH C

RYHU \HDUV LQ WRWDO I0\LQJ LQVHFW26ELRPDVV LQ SUI

H KWWSV GRL RUJ MRXUQDO SRQH

3DXO :HVWULFK 8OULFK JURPPHU .ODXV 0D Q G&HI L VAWHROSKK \&/DXLLH-

-RKDQQHV 9RLWK 5RWH /LVWH XQG *HYRSWID UV HEBQ IG\DWIH '@ N W W&

)DVVXQJ 6WDQG )HEUXDU IDWXUVFKXW] XQG & LRORJLVFKH

%XQGHVDPW I+U 1IDWXUVFKXW]



.XU]IDVVXQJ GHU 3RVWHU 6WDQC

3K\WRVDQLWIUH (LJHQVFKDIWHQ XQG &KDUDPNWHUL
YRQ :DVVHUGDPS| +\GURODWHQ DXV GHU IWKHULVF

6LE\OOH .-PRIDIPNDPD *KDQHWO 5WGRARUVWHQ OH'DQHGV5LHZH
IXNDV 8KOHQHERFN ,QJ -RFKHQ$®WUMBH UIKPHU

“XOLXV .*KQ ,QVWLWXW -., %XQGHVIRUVFKXQJ\OIRILWLW X'
VFKH &KHPLH 310DQJHQDQDO\WLN XQG 9RUUDWVVFKXW] .|¢
VLE\OOH NXHPPULW IJZ2ZX @ KOV XWX NKHRRE GHFKH 8QLYHUVLWIV

KDO ,QVWLWXW |+U 7KHUPLVFKH 9HUIDKUHQV XQG 3UR]JHV\
=HOORUNHAEEH#LWY WX FODXVWKDO GH

bWKHULVFKH gOH DXV $UJQHL XQG *HZ.U]WHIMD @SHQ WRHBP \EL
DNWLYHU :LUNXQJHQ JHNHQQ]JHLFKQHW XQG ZHU®HQ LQ Y
.RVPHWLN XQG /HEHQVPLWWHOLQG XV UHZAHL 8 DEIDIVRLIWI W H &
VHUGDPSIGHVWLOODWLRQ IDOOHQ QHEH® ®HQ3YRGXNNL FKG
%HUH OHQJHQ DQ 5HVWVWU|PHQ DQ ZH®EKHQGHKWJIEIHG | XPW
LQKDOWVVWRIIOLFKH (UVFKOLH% XQJ GLH\HUW HHEIDPRYR G K|
HLQH JXVIW]OLFKH :HUWVFK|SIXQJ GLH KHQIHXDNDLQQWEDB
YRQ $*3 LP JOREDOHQ :HWWEHZHUE |X VWHLJHUQ

=XU 6WIUNXQJ GHV HLQKHLPLVFKHQ $*3 $QBIBHW X QG X¥BRK
IRNXVVLHUW GDV 9HUEXQG 3URMHNW A5HVVEXB/NHQHINL]LH
VWRIIH DXV :DVVHUGDPS|I +\GURODWHQ XQ& DNV WILODIIWQR C
WHQ ZHOFKH I+U GLH IWKHULVFK gO 3URGXNWLRQ LQ "HXW\

'‘DV ZIVVULJH NRQGHQVLHUWH +\GURODN VBHAVM HUL HVGEG/HH\
PHQJHQPI%LJ JU|%WHQ 5HVWVWU|PH GHU : MV HQUGKIDRBWGEIK
|O*FKWLJH XQG ZDVVHUO|VOLFKH .RPSRQHQQMHRQ G UZ HlVWWHHL
SIODQ]OLFKH OHWDEROLWH (LQ %HLVSLIHO ]I bFOWHRYXYIDW M|
ZHOFKHV DOV 'XIW XQG $URPD =XVDW] LQ .RVPHWLND XQG

+\GURODWH DXVJHZIKOWHU %0+WHQ .UDXWDNR®GDQXFKWG
PLDQ 6DOEHL )HQFKHO XQGYLVRBRHW VRKLIMGOLFK VWDUN D
IXQJDOH :LUNXQJHQ JHJHQ G L% R/KUWRIS\PDXRKIBHKEPB DX BIPQR]HIX
XQG VDPEXFUHQXPRODWH ZHOFKH HLQH KHPPHQGH :LUNXQJ
ZLHVHQ ZXUGHQ PLWWHOV FKURPDWRJU D PKLOMHWM X @ U FK@®Q
WHUVXFKW :HLWHUH 8QWHUVXFKXQJHQ ]XHPLURBPQJHGHLD
XQG GHUHQ :LUNVDPNHLW JHJHQ 6FKDGL®VHNWWL WLVDIGV J
+\GURODWH PLW GHU :LUNXQJ LGHQWLILJQG UBA H UD BIRMLONHXE \
SRQHQWHQ EHNDQQW NDQQ GLH :LUNVWRIIVXFKHDMM QHX|
JHZHLWHW ZHUGHQ 'DPLW HUJHEHQ \ HEH Q@FHXRIGHMNOW B WE]H k
ULVFK gO 3URGXNWLRQ LP %HUHLFK GHV EDRED YV RIQUNHQV 3
VWRIITHQ XQG $EIDOOVWU|PHQ

1HEHQ GHU "LUHNWQXW]XQJ GHU ZIVVULJIJHW V3IXRMH QS AH U5
VWU|PH HIWUDKLHUW XQG DXINRQJHQWUENSBWUDOPHW HUW /YR
SURJHVV LQ GHQ 7THFKQLNXPVPD%VWDE *EHUWWIBHWQEZNMUG
KLQ ]XP 3BURGXNWLRQVPD%VWDE HUIROJHQ

'LHVHV .RRSHUDWLRQVSURMHNW ZLUG DXVYFKXQG %XLQQEHN
GXUFK GDV %XQGHVPLQLVWHULXP l+U (UQIKUXQQ 3X0QR /DQC
MHNWWUIJHU GLH )DFKDJHQWXU 1DFKZDFKVHQGHLBRKVWHFR
5DKPHQ GHV )JUGHUSURJUDPPV 31DFKZDFKVHQGH 5RKVWRII




(QWZLFNOXQJ HLQHV SK\WWVLNRFKHPLVFKHQ 3UR]JHVYV
%YHVFKUHLEXQJ YRQ :DVVHU XQG 'DPSIGHVWLOODYV

IXNDV 8KOHQERB¥WHIURRWK ,QJ -RF K6LE \QMDHX BRP UL W]
7RUVWHQ OWLGKOGBGWHD .UIKPHU

-XOLXV . KQ ,QVWLWXW -., %XQGHVIRUVFKXQJWRLQVWLW X
JLVFKH &KHPLH 310DQ]J]HQDQDO\WLN XQG 9RUUDWVVFKXW]
VLE\OOH NXHPPULWIZAZX B X0V XWX NKERKQENMFKH 8QLYHUVLWI'

KDO ,QVWLWXW leU 7TKHUPLVFKH 9HUIDKUHQV XQG 3UR]JHV\
=HOORWUWHAIEH#LWY WX FODXVWKDO GH

:DVVHU XQG 'DPSIGHVWLOODWLRQHQ ZHIWMKHQ MEKKRHIQ OgiDH)
310DQJHQ ]X HUKDOWHQ 'LHV OLHJWFEDEBQ 'H\DW VOIOM W R
9HUXQUHLQLJIXQJHQ ZLH ]XP %HLVSLHO=RG B P QLR KGH 4 VH.PR
LP 9HUJOHLFK ]X IRUWVFKULWWOLFKHQ *UXQGRSNUDWLRP
JOXLGHQ HLQIDFKHU XQG J*QVWLJHU GXUFK]XI+KUHQ
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$EE %LODQJUIXPH :DVVHU XQG 'DPSIGHVWLOODWLRQ

7TURW] GHU DXIJH]JHLIWHQ 9RUWHLOH XQG GHU GOQOBKXKWW HUE
ULH ZXUGHQ ELVKHU NDXP SK\WLNRFKHPHYVFX®GCDRG IQWDHD |
6WRIITWUDQVSRUWYRUJIQJH GLHVHU *UXQGRSHUDWLRQ ]XJU

'‘DV HQWZLFNHOWH ORGHOO HUP|JOLFKWHMAMH QGRUR BIXY 8 W CE
YHUVWHKHQ =XGHP NDQQ GXUFK GDV ORGHOO XKIGNGHQYPG *
$QODIHQRSWLPLHUXQJ JHVSDUW ZHUGHQ

'LH ORGHOOLHUXQJ YRQ :DVVHU XQG 'DPISV6KN @ 1GHAUD (WWRI@
RQ DXV REHUIOIFKOLFKHQ 3IODQJHQKIUFKHQ XQGLBX¥WLGHP
ODQJUIXPH GHV HQWZLFNHOWHQ ORGH®GCOHP® @MIPHG WH VYW
$EELOGXQJ GDUJHVWHOOW



'"HU 9HUJOHLFK GHVY PRGHOOWKHRUHWSWEKR & Q YWWHDIONADL FD
GHP /DERU JHLJW HLQH KRKH 3UI]LVLRQ XIQHEL ®HIQ DXK \I\NLHNRAF
PLVFKHQ %HVFKUHLEXQJ GHU 6WRIIWUD Q®SRIUMHU LIDIO\VS B UXX
WHUQ EHUXKW ZLUG HLQH $QZHQGXQJ GHWQ\WR®HIPWH DXQJ A}
VWUHEW

'DQNVDJIXQJ
'LHVHV .RRSHUDWLRQVSURMHNW ZLUG DXVFKH@G %XIQGHN B
GXUFK GDV %XQGHVPLQLVWHULXP I+U (UQIKUXQQ XQB /DQC
MHNWWUIJHU GLH )DFKDJHQWXU 1DFKZDFKVHQGH 5RKVWR
LP 5DKPHQ GHV )JUGHUSURJUDPPV A1DFKZDFKVHQGH 5RKVW

3K\WRFKHPLVFKH &KDUDNWHULVLHUXQJ NRPSOHI[H!
"XQGNGBHMW K\OOLV ¥XOQHUDULD

'U 3HWHU /RUHQ] ODUHN %XQVH 3URI 'U )ORULDQ & B6WL
UHU :$/$ +HLOPLWWHO *PE+ S$EWHLOXQJ $QDWRFEKWHPKN KR M
JRUVFKXQJ 'RUIVWU BHB®/ 9RO URRNIAOGER GH

$EVWUDFW VLHKH 9RUWUDJ

'HU (LQIOXVYV GHV 5HWDUGDQW A+DUG\3 DXI GLH EL
I XQJ GWKHULVFKRQ RHKQHQNUDXW XQG 7«UNLVFKH
3URI 'U (OHQD ORPDQNLEDUD .RJFGIRYN D B O/M@NELZQ UW

VFKDIWOLFKH 8QLYHUVLWIW ]X ORVNDX 7LPLU\DVHYVNDMD
/IHKUVWXKO [+U *HDRP S8 KD DEDAHMKIUY WXKO I«U %RWDQLN

5SHWDUGDQWHQ :DFKVWXPVUHJXODWRUHQ ZHUWHGHHQIIOXVYDU
VXQJ GHV 3I0DQ]JHQZDFKVWXPV YHUZHQGHW 8SQUWEUFKEHHYV
3K\WRKRUPRQH DOV DXFK V\QWKHWLVF K GOVRWIHQ] XL R
%HLVSLHO ]XU (UK|KXQJ GHU 6WDQGIHVWG&HN HLDAD E & LQHHWRIA
9HUULQJHUXQJ GHU 3I0DQJHQK|KH GXUFK 6WWXEKXQE LI *
EFEUIXFKOLFKVWHQ OLWWHO VLQG &KORUFKROLQEKARGLG &
&KORUHWK\OSKRVSKRQVIXUH (WKHSKRQ GLH$DI@WHLWK\C

XQG *HZ+U]SIODQ]HQ YHUIQGHUQ GLHVH 3+® DD PHO\DRKXW XQ
GHU IWKHULVFKHQ gOH

'LH :LUNVWRIIH GHV QHXHQ 5HWDUGDQWYV QROG\ VHQ GI1® DD
JHQZDFKVWXPVUHJXODWRU +DUG\ LVW VLFKHRKHULQ GHU $C

,Q XQVHUHQ )RUVFKXQJVDUEHLWHQ KDEHQ ZLW@DWRK LQ Y
QHQNUDXW GHU 6RUWH A3LFDQWDY XQG DQ 7sUNLVFKHP 'UL

,Q DOOHQ 90 KWHQOWHEKBUIKY FKKDOW DEKIQJLJ YRQ GHU .RC

+DUG\ EHL %RKQHQNUDXW YRQ ]XU .RQWUROOH 'DV
'UDFKHQNRSI| HUIKIWHKDQWKY&GBU LQ GHU .RQWUROOH ELI
PO O 'LH 6WH}OBHKROWHW HUIROJWH ELV 7DJH QDFK

JOHLFK ]X GHQ NODVVLVFK R GR WDV IG\HDSGNRIESN RWDEF K UGIH U
KDQGOXQJ NHLQH 'HSUHVVLRQ DXI 'LHV GH@WHWYGHD &\ XNHK
PLOGHU DOV GHU&KPR & & KOG KRWSKRQVIXUH



'LH +DXSWNRPSR®O@HKQWIMFHFHYRP %RKQHQNUDXW VLQG &DLU
9RUVWXIHQ 7THUSLQHQ 1DFK GHUKWHKWM QR XGHU PHW DD
7THUSLQHQ XP DEHU GHU &DUYDFURO *HKDOW YHUULQJ

'LH ZLFKWLJVWHQ .RWSRQH@MKNTY BEV7+UNLVFKHP 'UDFKHQ]
&LWUDO &LWUDO FLV *HUDQ\ODFHWDW XRGHW UB®D G WUD
GHP (LQIOXVV YRQ +DUG\ ZXUGHQ QLFKWRPBSR®Y HQMW MWQ 'HJU"
GHU .RQWUROOH XQG QDFK GHU %HKDQGOXQJ . &LWUD

FLV *HUDQ\ODFHWDW % XQG WUDQV *MUDQLRO
KLQ GDVV QDFK GHU %HKDQGOXQJ PLWVADQGA\LGE B Q WHKQ DWW
MHGRFK NHLQH VLJQLILNDQWHQ bQGHUXQJHQ LQ GHU .RPSF

'DV 3RWHQ]LDO GHU $X[LQH XQG DX[LQIKQOLFK ZLL
UHIJXODWRUHQ DQ . XOWXUHQ GHU )DPLOLH GHU 'R
3URI 'U (OHQD ODODQNLQD 3HWU 3RWVFKXHY /DQGZLUWYV

PLU\DVHYVNDMD 586 ORVNDX 5XVVODQG /HKUVWX
JDOGXULQD#PDLO UX

'LH 310DQ]HQ GHU 'ROGHQEO+WOHU RGHU 'RIOEBHDBHAMER G
ZLFKWLJH $UJQHL XQG *HZ+U]SIODQ]JHQ 9LHOMQKRIQX WKIQH C
$OV ZLFKWLIJVWH XQG EHNDQQWHVWH 310D QERRLOLDWIEQ X
VDWLN XPLO@HWKXP JUDY MR G H)P)RFHKH.E X O X FO LYX® J DQHHQ Q H Q
9HUZHQGXQJ DOV $UJQHLGURJHQ ILQGHQ GLHY)BEHRMKW HW 'E U\
]X 7RQQHQ SUR +HNWDU EHL HLQHP gOJHKDOWZYRBKHQ
XQG 7RQQHQ SUR +HNWDU PLW gOJHKDDWIHQH (U\
VLFK DXI 7RQQHQ PLW HLQHP gOJHKDOW YRQ 0L W

JHLGHU NDQQ PDQ GHQ (UWUDJ QLFKW @KW KRGCUHEK HLlQOMF K.
OLFK GHU '+QJXQJ VLJQLILNDQW HUK|KHQ (LQGHYX ®GROH JH (
OHPV NDQQ GLH 9HUZHQGXQJ YRQ :DFKVWXPVUHJXODWRUH

$XV GHU YLHOVHLWLJHQ :LUNXQIWGRXO §M[LDQMH LG/MU KSLSH.W L
KHPPW GDV $XVWUHLEHQ YRQ ODWHUDOHQ 6HLWHGBNQRVSFH
BWHXHUXQJ GHU JUXFKWELOGXQJ XQG HQWZLFNOXQJ YRQ ,

,QGRO\OHVVLJVIXUH ,$$ RGHU +HWHURBXI[XRBKQLSG KVEGLHQ E
WUHWHU GHU $X[LQH 9RQ GHQ V\QWKHWLWRKH® ® HDUEQ RS )
,QGRO\OEXWWHUVIXUH ,%$ YRQ SUDNWLVFK X E¥ MDY WYX Q
GLH GLH %LOGXQJ YRQ $X[LQHQ LQ 310DQ]H @ NK\QIGY HO HR)
XPGHULYDWH &KHODWNRPSOH[H RGHU &KBERWMHXPRQHUKTE
WRUHIG $X[LQHQ XQG DQGHUHQ DX[LQIKQOLFK ZLUNHQGH
+LOIVVWRIIHQ VLQG EHUHLWYVY YRUKDQGHQ

'LH )JHOGYHUVXFKH ZXUGHQ LQ GHQ -DKUHQ LQ FKHL
GXUFKJHI*KUW ,Q XQVHUHQ 6WXGLHQ KDEHQ ZXUWHVBR@RKO
DXFK OLVFKXQJHQ GDYRQ JHWHVWHW 'DVYQM JHREKQH VLG NV C8R
NHLW YRQ $X[LQ XQG DX[LQIKQOLFKHQ 6WRIIHW D® 9RIWLDQ
JOHLFK ]XU .RQWUROOH ZDUHQ GHU (UWUDJ GHU JJsFKWH ;
KHU 'HU IWKHULVFKH gOJHKDOW ZXUGH XM UVFKLHBMAH.Q H
ULDQWHQ :DFKVWXPUHJXODWRU =HLW GHU % HKND®GHD]
KLQVLFKWOLFK GHU =XVDPPHQVHW]XQJQ®H\I VK HHRG M F K@



PDOH 7HUPLQ GHU %HKDQGOXQJ ZDU |+ 0D RDMHIXQ® H'LLWXRK &
PDOHQ .RQJHQWUDWLRQHQ ZDUHQ YRQ :HWWHUEHGLQJXQJH

, QWUDVSH]LILVFKH 9DULDELOLWIW GVHMHS5HDNWLRQ|
DXI 8PZHOWIDNWRUHQ

BURI eYD 1pPHWKU=i.RERJWLQHBJDERYIiFV

6]HQW ,VWYiQ 8QLYHUVLWIW /HKUVWXKO $UJQHL XQG *HZ-
%XGDSHVWDBERWD WO QHPHWK H&OH¥ERRUMN VIWALKXD#NHUWUWWLV]LH
RQDODPW IeU 6LFKHUKHLW GHU 1DKUXQJVPLWWHONHWWH ¢
JDUDRYDFYVY JHUJR SKG#JPDLO FRP

%LV KHXWH ZHUGHQ LQ GHU +HLO XQG *HZ.U]SIQ/DQQKEQSUF
YLHOHQ $QEDXHUQ LVW HV DXFK QRFK KHRWE]NQ XPOKEHND
QLFKW HLQKHLWOLFK VLQG G6RZRKO GLH |X%HIWH®] KU P |
'LUNVWRIIH N|JQQHQ HLQH JUR%H LQWUD VI$ LIV N ©KHD @D B QL
JHQ ZLU 9HUVXFKVHUJHEQLVVH YRQ =LWURRE QFRHD LVYRHH
TXDOLWIW EHHLQIOXVVHQ NDQQ

,Q HLQHP HUZHLWHUWHQ *HIl% YHUVXHKO KWDEMN RIZDEQWYRO W L
VXFKW $0OV JZHLWHU )DNWRU ZXUGH GHUA@BWUWNY GHX QG R F |
A_.RQWUROOH3 PLW %RGHQZDVVHUNDSD KAMQW HDXIP G DH
GHU +HUNQIWH JHWHVWHW

=ZLVFKHQ GHQ QLHGULJVWHQ XQG K|FKVWHQ bWKBOMVFEK|O
YLHUIDFKH 8QWHUVFKLHGH IHVWDRWS R O 08/ H'Q R OUMHUKIDOCE O |
PJ 4(J'0 ZDU HWZDV NOHLQHU DEHU DRRK NQJOHUINNY D QMH
ZLHVHQ VLFK DXFK LQ LKUHQ 5HDNWLRQHG®HOQ X I' UGH.Q6 ROMV I
H*ROG /HDIf H/RUHOHLY XQG M4XHGOLQEXUBW W HULNG KD |
*HKDOWH LQ GHQ JHVWUHVVWHQ XQGPRD I DNWNXR®O I H U %

GHV RULJLQIUHQ gOJHKDOWHY DEHU EHL @HB GRQWR

]IXJHQRPPHQ (V ZXUGHQ VSH]JLILVFKH b Q3 U® QFIKMDL DG
.RPSRQHQWHQ GHU OHOLVVH EHREDFKWHW|K\WH @ R HWBHIOMW RL
VDPW]LPWVIXUH '"HULYDWHQ ZIKUHQG EHL GHQT +GIHW «*QH W H
VDPWIODYRQRLG *HKDOW ]XJHQRPPHQ KDW $XHUMNYGFPMH Q F
QLHGULJHUH .UDXWHUWUIJH HV JDE DEHUGWIIQUW DWW HF
JIQJH

,Q HLQHP GUHLMIKULJHQ )UHLODQGY HLHGH KXPDE HQ HAL W) HX
BRUWHQ LQ LKUHU 7ROHUD®HSWRLQ I5'FH B L @HWEB B @ N QH LuWH F
QDY JHLIJWH VLFK DP ZHQLJVWHQ HPSILQGOLFXP GLH +IXILJN
QLHGULJHU DOV EHL GHU HPSILQGOLFKVV8MW®R Rid RADRN E HLY G!
HUZIKQWHQ +HUN<QIWHQ GLH OHLFKWHDN@GHBEHQ GZHIL VAR
HAXHGOLQEXUJHU 1LHGHUOLHJHQGHY XQG M, OGLNyYY PLWW

'DQNVDJIXQJ

'LH $UEHLW ZXUGH YRP OLQLVWHULXP I+U ,QQRBDWMRIQ XD C
+( ,QVWLWXWLRQDO ([FHOOHQFH 1.),+ XQWHUVWsV



(WDEOLHUXQJ GHU $QWKHUHQNXOWXU 7HFKQLN EH
(UJHXJXQJ GRSSHOKDSORLGHU 3I0DQ]JHQOLQLHQ
6LOD %YOHLFKQHU $QJHOD 1DJHO 6DNLQDK 7DKD 'U OLFKELC

5/3 $JUR6FLHQFH $030DQWD = ,QVWLWXW I+U 3IODQ]JHQIRU
VWDGWLFWDHO ZDOOEUDXQ#DJURVFLHQFH UOS GH

'LH =+FKWXQJ YRQ -RKDQQLVNUDXW ZLUG G XUFKWXIQLUQHUID
VFKZHUW =XFKW]LHOH NRQQWHQ GXUFK 6HO HQWE R Q MY+ \
NIQQHQ MHGRFK QLFKW NRQYHQWLRQHOO *EH®DWHVXBPQJIH
VFKDOWHQ YRP DSRPLNWLVFKHQ [XP VH[XQOK Q) H HILHK
.RPELQDWLRQV]*FKWXQJ P*VVHQ JHHLJQ HW\8HQ/HfX R P IONHW/LL\D
JLQLHQ VLQG VHKU KHWHURJHQ UH]JHVYV =¥ HK$OCHO®IL ¥ K Q/GR
QXU VFKZHU QXW]EDU ,Q KRPR]J\JRWHQ GRSSHOXID SS@RLGH
OHOH |XU $XVSUIIJXQJ JHEUDFKW ZHUGHQ GLH SKIQRW\SLV]

'LH KLHU YRUJHVWHOOWHQ 8QWHUVXFKXQ PL@® L2ZXWIGBIQX P P +!
(UQIKUXQJ XQG /DQGZLUWVFKDIW JHI[/UGHUWHQ KRQUKDEHQ"
leU -RKDQQLVNUDXW ]XU EHVFKOHXQLJWHQ S8PVYFWHXQQJ QI

GXUFKJHIsKUW 'DV =LHO GHV 9RUKDEWBR VLYW GHW |
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+HUDXVJIJREHK F ‘U UHU QDW %HUQG +RSSH %9.

$Q GHQ BHLWHQ GHU %IQGH ZDUHQ DWURQR® PELHHW MLHD § XW R (UHMF
ELV

)sU /DLHQ VLQG GLH %IQGH ®QGHU¥XI$EFEIHDIOX@BU, GKQEWVVWRIIH

YRQ $UWHQ $UJQHL XQG *HZ+U]S | COOFRK\HRK OHDLIH XYM UJLFKWEDUHYV 1
%HLU]QHLSI@BIQBHQ VRZRKO WUDGLWLRQHOOH $QUZM GEXGKHRKD O W DD XF
NRORJLVFKH XQG NOLQLVFKH 6WXGQHOWDEJHVLFKHUWH (UJHEQLVVH GI
%BHHZ -U]SIOXPH®HQ I+U GLH HLQJHOQHQ $UWHQ WO RF KHQ W K B XRK IHHG C
EHVFKULHEHQ ZLH ] % YHUGDXXQJXWDGHHUY HDMIKQ G J KW U BMWAHLE HB
JHQG $UWHULRVNOHURVHQ YRUEHXJHQG
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BHLWHOQ $XWRUHQ )DUEIRWRYV *UD|LNHQ
(UVFKLHQHQ
6% 1
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'LSORP *IUWQHU 1LHOV /XQG &KUHVWHQVHQ
'U 5DOI ODUROG

3URI 'U &KORGZLJ )UDQ]

'U -XWWD *DEOHU

'U -HU]\ -DPERU

'U 5¢GLJHU 6FKPDW]

'LSO ,QJ +DQVMRDFKLP *HUEHU
'LSO ,QJ ODUXW .UXVFKH
3URI 'U :ROI 'LHWHU %0O«WKQHU
3URI 'U -RKDQQHV 1RYDN
3URI 'U %HUQG +RQHUPHLHU
'LSO ,QJ 5RQDOG 0+OOHU
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ODUEXUJ

JRWRHQ)6 (KUHQSUHHWKLHOW I+U VHLQH KHUDXVUDJHQGHQ
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8QLYHUVLWIW ODUEXUJ Y O QU 'U :ROIUDP 9XQIURIQQV
OLFKDHO .HXVJHQ 'R] KF 'U %HUQG +RSSH 9RUVLW]HQGHF
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JRWRU +RSSH ZLUG l«U VHLQH ODQJMIKULJH 7IWLJNHLW DO
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YOQU 'R] KF 'U %HUQG +RSSH 'U :ROIUDP -XQJKDQQ
.DULQ +RSSH

JRWRtHU]OLBRMNQD QUWMDWLVDWLRQVWHDP
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5RQDOG $QNODP
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*HVDPWKHUVWHOOXQJ
9|ONHO '"UXFN %UHLWH 6WUD % H %HUQEXUJ

+HUDXVJHEHU XQG 5HGDNWLRQ sEHUQHKPHQ NHLQH +DIWXQJ IsU

IDFKGUXFN XQG DQGHUZHLWLJH 9HUZHUWXQJ i HDXJEKL BK \J XX H\OIHU
VHQHQ )IOOH i QXU PLW XQVHUHU DXVGU*FNWOMHWHQ VFKULIWOLF

¢ $O0OH 5HFKWH OLHJHGQ BHL 66H&3)E XT3






Ruckblick auf das 29. Bernburger Winterseminar

Arznei- und Gewirzpflanzen 19.02. - 20.02.2019

Bereits vormerken!!!

31. Bernburger Winterseminar
Arznei- und Gewdulrzpflanzen
23. und 24.02.2021




